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A definite stand was taken on 


the matter of “Overhead writing 
long before that question became 
a subj ect of general agitation 


N 1864, many years before there was any general agitation 

regarding the matter of doing business in an agent’s terri- 
tory without.his knowledge or consent, the New York Under- 
writers Agency established a definite ruling that emphatically 
prohibited any such practice within the organization. 

As evidence of the sincerity of this self-imposed reguiation 
there is recorded in the history of the Southeastern Tariff 
Association the following resolution introduced by Mr. J. H. 
Stoddart of the New York Underwriters Agency in 1892: 

**Resolved: That no member of this Association shall here- 
after write in the territory of the Association and within the 

jurisdiction of any of its agents, unless the policy 

be written through said local agent or his written 
assent be obtained to the writing of the risk 
elsewhere, and in all cases full tariff shall 
be obtained.”’ 


New York Underwriters Agency 


A.&J.H.Stoddart 
100 William Street New York City 


ji! > e The New York Underwriters Agency is an insurance underwriting headquarters that is repre- 
1 Bi W1) —A | sented in all parts of the country. Since 1864 this General Agency organization has been 
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"iii jh ova merit the position of leadership that it occupies today in the insurance world. 
AY) y) Yas 

= a ny Z 








2 





4 











ESTABLISHED 1782 























EE 





’ rf 
VON 








G 


HE “Pheenix” is proud of its rec- 

ord. Its history can be reviewed 
with satisfaction to all concerned. Its 
foundation stones and superstructure 
are solid and permanent. 


The “Phoenix” is especially interested 
in the work of today. It is a 1923 in- 
surance corporation. Its inheritance of 
the past gives it assurance for the 
future. 


Today looms up with all its opportuni- 
ties and responsibilities. The “Phoenix” 





“Today”’ 






is prepared to meet any contingency. 
It has survived calamities of various 
kinds. As these emergencies arise it 
finds itself ready for them. 


In the discharge of its daily duties the 
“Phoenix” takes each one as it comes 
and disposes of it conscientiously, sin- 
cerely and liberally. The “Phoenix” of 
today is a live, virile, vigorous Com- 
pany, modern in every respect—keep- 
ing abreast with the times—ready to 
meet changing conditions as they occur. 


PHCENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET 


NEW YORK 


PHCENIX | 


INDEMNITY COMPANY 


NEW YORK 


75 MAIDEN LANE 
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Farmers Will Have 
$500,000,000 More! 


eee somer ys Secretary of Agriculture E. T. Meredith recently 
pointed out that the grain farmer will receive $500,000,000 more 
for his 1923 crop than he did for the crop in 1922. And this in spite 
of the slump in the price of wheat. This figure has been taken 
from the records of the Department of Agriculture and definitely 
discounts the tendency to regard the farmer as a poor buyer. 


Although his wheat crop will yield $160,000,000 less, due to the 
20 cent slump on an estimated yield of 800,000,000 bushels, corn 
has shown a 20 cent advance. Inasmuch as the estimated yield 
of corn is 3,000,000,000 bushels, the farmer will receive $600,000,000 
more for his 1923 crop than he did in 1922. And this on corn 
alone, to say nothing of this 5!2 cent increase in the price of oats, 
a 4 cent rise in barley, and a 19 cent rise in flax. 


Farmers need insurance protection of all kinds and they are in a 
position to buy it. That there is a fertile field, ripe with possibil- 
ities among farmers, cannot be denied. The local agent who 
sees in the present situation the facts as outlined by Mr. Meredith 
will find many good prospects among the agricultural classes. 


SPRINGFIELD 
Fire & Marine Insurance Co 


* 
CHARTERED 1849 od 
of Springteld, Massachusetts 








HEAD OFFICE: PACIFIC COAST DEPARTMENT: 
SPRINGFIELD, MASS. WESTERN DEPARTMENT: CHICAGO SAN FRANCISCO, CALIFORNIA 
A. W. DAMON, President HARDING & LININGER, Managers GEORGE W. DORNIN, Manager 


CASH CAPITAL, $2,500,000.00 
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Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
F. P. HAMILTON, MANAGER Ss. Y. TUPPER, MANAGER ROLLA V. WATT, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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RATE-MAKING WILL BE 
BIG CONVENTION ISSUE 


Commissioners Certain to Give It 
Consideration at Minne- 
apolis 


Is OF UNUSUAL INTEREST 


Numerous Company and Agency Prob- 
lems Are to Come Before Officials 
Next Week 


NEW YORK, Aug. 14.—Underwrit- 
ers generally, particularly 
those identified with the fire branch of 
the business, will follow with unusual 
nterest the proceedings of the annual 
gathering of the National Convention of 
Insurance Commissioners, to be held at 
Minneapolis, Aug. 21-24. Always impor- 
tant, the meeting this year, it is antici- 
pated, will be especially so as the state 
ficials will likely take a definite stand 
on a number of matters affecting in- 
the 


and more 


timately the future operations of 
fire insurance companies. 
Company Men to Attend 

The chief topic for review will be the 
roposed unification of rating rules and 
ractices. This subject, first considered 
t the St. Louis gathering of the com- 
missioners 18 months ago, was taken up 
earnest at the annual convention last 
ear, and is still far from being settled. 
The special committee of the National 


Board, appointed to confer with the 
missioners regarding the general 


roposition, will attend the gathering in 
Minneapolis and present its views upon 
the subject, seeking the endorsement 
thereof by the state officials. 
Superintendent Stoddard of New 
ork is to address his fellow members 
a the Convention upon “Insurance 
Rate Making.” As the new ratinz law 
ithe Empire State was prepared under 
the direction of Col. Stoddard and its 
‘mlorcement is entrusted to the depart- 
ment of which he is the head, the views 
i the superintendent upon the subject 
will be followed with the closest atten- 
tion by commissioners and managing 
inderwriters, as will the discussion of 
‘he paper by Commissioners Houston of 
illinois, Hyde of Missouri and Julian of 
Mabamva. It is taken for granted that 
-ommissioner Button of Virginia will 
‘alk upon the subject as well, for it is 
ne in which he is greatly interested and 
to the study of which he has devoted 
4 great deal of time. 
Rate-Making Big Topic 


Fire insurance rate-making is a sub- 
ject that. has been very much to the 
‘ore during the past twelve months, 
otably in Michigan, Missouri, Illinois, 
\ansas and New York, and promises to 
“ngage the attention of company execu- 
“ae. that of the insurance 
As ieee an tor sometime to come. 
ers are y ad the insurance commuission- 
euins sy ed with broad discretionary 
Fa their respective states, polli- 
~°S agreed upon at the annual zather- 
“8S ot the officials are of the greatest 





f 


| 


MODERATE but pleasing redu¢- 
A tien in the fire losses was estab- 
lished for the month of July. The 
fire losses in this country and Canada, 
as compiled from the daily records of 
the New York “Journal of Commerce,” 
reached $27,490,750 for the month, as 
compared with $34,851,900 in June of this 
year and $36,667,750 in July a year ago. 
This is the first reduction of any -such 
magnitude in the monthly record figures 
during the past two and a half years. 
The fire losses for the first seven 
months of this year are still far above 
the normal, reaching a total of $249,541,- 
950, as compared with $229,527,350 for 
the same months of 1922 and $198,282,- 
050 in 1921. The losses by months for 
the first seven months of the year afford 
an interesting comparison with the 
monthly records of the previous years, 
disclosing as they do the close relation 
of business depression and uncertainty 
or trade liquidation to fire losses. 
Table of Monthly Losses 


The table of monthly losses is as fol- 








1921 1922 
Jan. $ 35,319,950 $ 38,663,000 $ 36 : 
Feb. 25,888,850 29,304,300 42,7 ; 
Mar. 28,581,100 41,150,650 
April $2,638,156 
May 34,015,850 
June 000,700 34,851,900 
July 3 27,490,750 





55.750 
Tot'l $198,282,050 350 $249,541,950 


Heaviest Losses for July 


330 fires 
$10,000. 
were as 


During July there were about 
in which the damage exceeded 
The heaviest fires of the month 
follows: 

a 

Hardwick, Vt.,_ five 
$150,000, 

Dayton, O., steel foundry, $100,000, 

Wildwood, N. J., bathhouses and 
cessions, $200,000. 


business blocks, 


con- 


Goldfield, Nev., nine business blocks, 
$500,000. 

Gormanville, Ont., electric plant 
$100,000. 

Herrin, Ill, three stores, $100,000. 

Grand Rapids, Mich., furniture plant, 
$100,000. 

Chicago, paint shop, $150,000. 


Abrams, Wis., general store, 
plant, shoe store, ete., $150,000, 
Long Beach, Cal., oil rigs, $500,000. 
Youngstown, O., warehouse, $100,000 
Philadelphia, furniture warehouse, 

$250,000. 


pickling 


Minot, N. D., eight business buildings 
and apartments, $250,000. 
Georgetown, Mass., three shoe _ fac- 


business houses, $200,000. 
Indianapolis, gas plant, $300,000, 
Kansas City, Mo., refinery, $200,000. 
Long Beach, Cal., refinery, $175,000, 


tories, 


moment to underwriters responsible for 
the well being of the institutions in their 
charge. 

To Discuss Agency Matters 


Local agents will be particularly con- 
cerned in the address of Commissioner 
McMahan of South Carolina, who will 
discuss the wisdom of “Licensing a Cor- 
poration or Officers and Employes of a 
Corporation to act as Insurance Agents 
or Brokers.” Legitimate agents and 
brokers suffer not a little from the prac- 
tice of some large corporations in secur- 
ing agency or brokerage licenses for 
men in their employ, the commissions 

(CONTINUED ON PAGE 8) 





FIRE LOSSES FOR EIGHT MONTHS 


Albany, N. Y., bakers’ supply plant, 
$150,000 
Clymers, Ind., grain elevator, $250,000. 


Burke Canyon, Ida., 
$1,500,000 


two mining towns, 


San Francisco, box plant and store, 
$150,000. 

Woodland, Cal., grain, $100,000, 

Louisville, Ky., chemical plant, 


$200,000, 
Selma, Cal., department 
Barstow, Cal., nine business 

$100,000. 
Newark, N. J., 


store, $150,000 


buildings, 
$100,000 


packing plant, 


Shreveport, La., railroad repair shop 
$205,000. 

Douglas, Ga., freight and passenger 
depot, $150,000. 

Parlier, Cal, office building, $100,000. 

Elk City, Okla., mill and elevator, 
$100,000. 

El Vista, Tex., oil tanks, $300,000. 

Los Angeles, industrial plant, $200,000 


Jersey City, railroad offices, $200,000. 
Beaumont, Tex., oil well, $1,000,000. 
Boston, storage building, $300,000 
Kimball, W. Va., ten build 


business 


ings, $500,000. 
Cincinnati, amusement park and car 
shop, $275,000 
New York City, thread mills, $100,000 
Chelsea, Mass., five storage buildings 


$100,000, 
West Irvine, Ky., oil 
Salamanca, N, Y 
residences, $500,000 
Athens, N. Y., ice 


tank 


business 


$150,000 
houses and 


house and ice cream 


plant, $100,000. 

Philadelphia, chemical plant, $100,000 

St. Louis Mo., music and _ furniture 
store, $200,000. 

Norcross, Ga., tannery, $100,000 

Bridgeton, N. J., grain coal and feed 
plant, $150,000. 

Anyox, B. C., smelter, $100,000 

Portland, Ore sash and door factory, 
£100,000. 

Asheville, —s « department store 


$300,000, 
Redding, Conn., summer house, $100,000. 
Ninety-Six, S. C., lumber plant, $100,000 
Wynward, Sask., business building, 
$100,000, 


Somerville, N. J., stone crushing plant, 
$200,000, 

Stockton, Cal., hotel, store and shops 
$1,000,000. 

Chicago, railroad cars, $150,000 


Friday Harbor work 

$750,000, 
Philadelphia, 

$500,000, 


Shreveport, La., oil 


Wash., 


lime 
wholesale building 


plant, $100,000, 


Veteran, Alta., business section, 
$100,000. 

Del Monte, Cal., two business blocks 
$100,000. 

Ridgefield, Wash., mill, $100,000 


Chicago, oil station, $200,000 

Angeles, garage, $300,000, 

Big Lake, Wash., lumber yard, $125,000 
Carlisle. Wash., saw mill, $400,000 


Los 


Eneouraging Signs Seen 


The “Journal of Commerce” says: 
“From a fire underwriting point of view 
the July losses are even more encourag- 
ing than actual comparison of the fig- 
vres would indicate, as last month’s 
total was considerably augmented by 
heavy losses in western mining towns 
and oil producing ptoperty, on which 
classes of risks the actual insurance car- 
ried was small in proportion to the valu- 
ation of the properties burned. Another 
more hopeful sign is the material reduc- 
tion in losses with indication of moral 
hazard as the explanation of their origin. 
If this improvement should continue the 
balance of the year the well managed 
fire insurance companies might even 
look for a profit on their turnover.” 





THREE CITIES BID FOR 
THE NEXT CONVENTION 


Much Rivalry for the 1924 Gather- 
ing of the National Agency 
Association 


EYES TURNED ON BUFFALO 


Big Meeting Next Week Will Draw a 
Large Attendance— Many Strong 
Program Features Announced 


Three cities are bidding for the next 
annual convention of the National Asso 
ciation of Agents—Milwau- 
kee, Kansas City and Fort Worth, Tex. 
Milwaukee is putting up a strong cam- 


Insurance 


paign to land the big meeting next year. 
Kansas City will have its delegation on 
hand that will sing the praises of that 
1924. Fort Worth is coming 
backed by the 
Commerce, inviting the 1924 convention 
there Texas agents as a whole 
give their support to Fort Worth. 


point tor 


in strong, Chamber of 


will 


Big Registration Is Made 


\ number of members will arrive in 
Buffalo next Sunday, but the big body 
of delegates will reach the city on Tues 
day. Some 700 have been 
made for the get together dinner to be 
held Tuesday evening. There will be 
no speech making, but a program of 
miscellaneous entertainment will be pro- 
vided. The Hotel Statler will be the 
convention headquarters and the over 
flow will be taken care of at the Buffalo 
Hotel and other hostelries. There will 
be a formal dance at the Hotel Statler 
Wednesday evening. The dance will 
start at 9:30 p. m, 

The ladies of the convention 
given a trip to East Aurora, N. Y., 
Wednesday morning by automobile. 
They will have luncheon at the Roycroft 
Inn. Mrs. L. G. Morgan is chairman in 
charge of this trip. 

On Wednesday afternoon will be the 
boat trip, in which both the men and 
women will participate, the ladies get- 
ting back from East Aurora in time to 
catch the boat at 2:30 p. m. On Thurs- 
day afternoon will be the trip to Niagara 
Falls. 


Doyle to Represent National Board 


C. J. Doyle of Springfield, Ill, asso- 
ciate general counsel of the National 
Board, will represent that organization 
and will speak at the first session 
Wednesday morning. President Julius 
H. Barnes of the Chamber of Commerce 
of the United States will speak at the 
same session. Much interest is being 
taken in the address of M. H. Ayles- 
worth of New York City, managing di 
rector of the National Electric Light 
Association, who will speak Friday 
morning. Vice-President Winslow Rus- 
sell of the Phoenix Mutual Life of Hart- 
ford, who will speak Thursday morning, 
is one of the great life insurance agency 
generals of the country and was former 
president of the Association of Life 
Agency Officers. Maj. Howard A. Gid- 


reservations 


will be 
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dings, superintendent of agencies of the 
casualty department of ‘the Travelers, 
will also speak Thursday morning. He 
is one of the agency leaders in the cas- 
ualty ranks who has attracted much at- 
tention. 

The talks by members of the associa- 
tion Thursday morning on different sub- 
jects of interest to local agents will be 


feature at this year’s convention. 
Important Conference 
One of the most important confer- 


ences during the week will be Tuesday 
morning, when the national and state 
association officers and committeemen 
will discuss the following subjects: Get- 
ting to the Public, State Association 
Problems, State Association Efficiency, 
Membership in Local Boards as Pre- 
requisite to Membership in State Asso- 


ciations, Mutiple Agencies and Under- 
writers Annexes, Adoption of Qualifica- 
tion Laws, the National Association’s 
Position on Bank Agencies, Nonaffili- 
ated Companies, Field Men Assisting 
Membership Campaigns, the National 
Central Uniform Rating Bureau Pro- 


posal, and Compulsory Automobile In- 
surance by State Law. 
Gossip as to Presidency 

much discussion over who 
will be the next president. Frank R. 
Bell of Charleston, W. Va., the efficient 
chairman of the executive committee, is 
probably the man that most of the mem- 
bers have in mind. Mr. Bell has stated 
to some of the delegates that he will 
not be a candidate. The office, however, 
may be thrust upon him, Frank L. Gard- 
ner of Poughkeepsie, N. Y., president of 
the New York State Association, is 
looming up as a very strong candidate. 
Thomas C. Moffatt of Newark, N. J., 
member of the National executive com- 
mittee, has a host of friends. <A. G. 
Chapman of Louisville, former chairman 
of the National executive committee, is 
being talked of and would make a suc- 
cessful man in the place. James T. Cat- 
lin, Jr., Danville, Va., a member of the 
National executive committee and well 
known in the National Association 
ranks, is another factor that must be 
reckoned with. Craig Belk of Houston, 
Tex., has definitely stated that he could 
not take the position if he were elected. 
Charles B. H. Loventhal of Nashville, 
Tenn., has also stated positively that he 
is not a candidate. 


There is 


Case a Successful Head 


President James L. Case will retire 
from office at this meeting. He has 
made a remarkable record as president. 
Ife has had some very delicate and diffi- 


cult problems to confront him, but he 
has steered the ship of state through 
the waters in magnificent shape. Presi- 


dent Case has developed since he has 
been in office. He will retire from the 
position possessed of the knowledge that 
he has made the association a bigger, 
broader and stronger organization. He 
is regarded with real affection by the 
agents of the country. 

The members of the local executive 
committee in charge of arrangements at 
Buffalo are: R. H. Mason, chairman; 
lL. G. Morgan, E. C. Roth, J. L. Tier- 
non, Jr., E. S. Hawley, W. H. Kennedy, 
*. B. Eggert, G. W. Spitzmiller, M. | 
O'Brian, P. E. Humphrey, R. R. Brock- 
ett, W. H,. McPherson. 


LOOK FOR BIG A'TTTENDANCE 


NEW YORK, Aug. 15.—Present in- 
dications point to a record breaking at- 
tendance at the annual convention of 
the National Association of Insurance 
Agents to be held at Buffalo. Fully 1,500 
members of the organization have al- 
ready signified their intention of attend- 
ae It is a safe assumption that several 
hundred in addition will. be on hand 
when the sessions open. Not only will 
agents from eastern and middle western 
centers attend the gathering, but sub- 
stantial delegations are promised from 
such distant states as California, Oregon 
and Washington, upon the Pacific Coast 
and from Florida and Louisiana in the 
extreme south. Interest in general un- 
derwriting problems. was never greater 
upon the part of the local men than it 





THE 


PROPOSE BIG COMPANY 


THEATRICAL INTERESTS PLAN 


NATIONAL. 


Claim Is Made That an Insurance Cor- 
poration with $25,000,000 Is 
to Be Organized 


NEW YORK, Aug. 15.—According to 
a story appearing in the New York 
“World” the important theatrical insur- 
ance interests of the country are plan- 
ning the formation of a corporation, with 
a combined capital and surplus of $25,- 
000,000, to write all forms of fire eae 
casualty business carried upon theaters, 
the-lines particularly mentioned being 
fire, use and occupancy, sprinkler leak- 
age, liability, workmen’s compensation, 
burglary and theft. Promoters of the 
plan hope to be able to handle the busi- 
ness at rates below those charged by 
the established insurance companies. 

Those named as leaders in the move- 
ment are A. L. Erlanger, E. F: Albee, 
John Ringling, Marcus Lowe, Sam H. 
Harris, William Fox, A. H. Woods, 
Walter Vincent, Adolph Zukor and the 
Shuberts. The proposition originated at 
a gathering of the International Theat- 
rical Association early in June, when it 
was decided to send a questionnaire to 
all theater owners in the country, col- 
lecting specific data as to their insur- 
ance commitments. Investment in the- 
atrical properties is reputed to exceed a 
billion dollars. 


Buffalo Program Commended 


CINCINNATI, O., Aug. 15.— Cin- 
cinnati agents are commenting favorably 
upon the program of the National As- 
sociation of Insurance Agents’ meeting 
to be held in Buffalo. They say that the 
subjects indicate that an agent’s prob- 
lems are to be given specific attention 
and that a real attempt is to be made 
to keep the convention from drifting 
into general talk which does not hit any 
particular difficulty in soliciting, adjust- 
ing or handling the business. The only 
criticism heard is that too much enter- 
tainment has been provided. 





Goes With The Ohio Valley 

S. FF. McCafferty 
position with the Ohio Valley Fire & 
Marine of Paducah, Ky., as assistant to 
J. Allen, Jr., managing underwriter. 


has accepted a 


Mr. McCafferty was formerly con- 
nected with the Cleveland National 
Fire. 


is at the present time, who are looking 
forward to the Buffalo convention for 
enlightenment. 


Floor Discussions a Feature 


A feature of the program that seems 
to make a particular appeal, is the floor 
discussions upon whatever pertinent 
topic a member may advance. The 
selling talks, too, are looked upon with 
favor, agents being alert to suggestions 
that will open up new lines of business 


for them, or increase the sale of con- 
tracts they already offer. President 
James L. Case is motoring to Buffalo 


from his home in Norwich, 
is due to arrive at the convention city 
Sunday. Secretary-Treasurer W. H. 
Bennett will leave here tomorrow, and 
should reach Buffalo the following 
morning. All members of the executive 
and of other important committees will 
reach the city by Tuesday to dispose 
of preliminaries prior to the opening of 
the initial general session. 

_In addition to local agents it is an- 
ticipated that a goodly number of field 
men and company executives will also 
attend the gathering. Edson S. Lott, 
president of the United States Casualty; 
Charles H. Holland, president of the 
Independence Indemnity, and Mont- 
gomery Clark, vice-president of the 
Hanover, are among those who have en- 
gaged rooms at the Hotel Statler. and 
doubtless many others will also regis- 
ter there. 


Conn., and 


UNDERWRITER 
HYDE VISITS ST. LOUIS 
MEETS AGENTS COMMITTEE 


Situation in Connection with New Rules 
There Discussed in Wholly Friendly 
Conference 


ST. LOUIS, MO., Aug. 14.—Ben C. 
Hyde, superintendent of insurance for 
Missouri, attended a meeting of the ex- 
ecutive committee of the lire Under- 
writers Association of St. Louis last 
week and obtained first hand informa- 
tion on the details of the July 1 agrec- 
ment with the joint conference commit- 
tee of the Union and bureau companies. 
‘bhe official text of the proposed changes 
in the constitution and by-laws is being 
forwarded to Superintendent Hyde at 
his request, and he stated he would ask 
Attorney General Barrett for an official 
opinion on the legality of the steps al- 
ready taken by the association and those 
contemplated toward putting the July 
1 agreement into effect. 

Readily 


While the executive committee was 
in session it was learned that Superin- 
tendent Hyde was in the city in confer- 
ence with officials of the Myers & 
Wendling agency relative to theii con 
tract with the Automobile Club of Mis- 
souri, which contemplates placing li- 
ability, property damage and collision 
insurance of the automobile club mem- 
bers with Lloyds of London at rates 20 


Accepted Invitation 


percent below the manual rates of ad- 
mitted stock companies. 
Samuel D. Capen, chairman of the 


welfare committee ‘of the association, 
who presided at the meeting in the ab- 
sence of President W. D. Hemenway, 
was delegated to invite Hyde to the 
meeting. 

Superintendent Hyde readily accepted 
the invitation and accompanied by Mr. 
Lyons, his rate expert, went with Mr. 
Capen to the executive committee gath- 
ering. 


He showed himself very well in- 
formed with the insurance situation in 
St. Louis and the steps taken by the 
Fire Underwriters Association for re- 


ducing acquisition costs and the limita- 
tion of agents. He was not clear on 
some of the details, but quickly cleared 
up this point through the questions he 


put to the agents. One point he was 
especially interested in apparently was 
the difference between No. No. 2 and 


No. 3 agents, and also the limitation of 
No. 1 agents. 
For Fewer 


and Better Agents 


indicated that he is in 
favor of fewer and better insurance 
agents, believing evidently that if the 
hangers on in the business were elim- 
inated in favor of real insurance men 
that the insuring public, the agents and 
the companies would all benefit. 
Members explained to him 
stance that the No. 1 agents maintain 
very large organizations, including en- 
gineers and other experts who appraise 
property and studying the risks, so that 
the assured may obtain the very best 
form of coverage at the lowest rates 
permissible and that naturally their ex- 
penses would be higher than those of a 
No. 2 agent who does not maintain 
such service. He admitted that under 
such circumstances there should be a 
difference in the commissions paid. 


He clearly 


for in- 


Step in Right Direction 


The conference was somewhat 
lengthy and the superintendent and the 
agents discussed every phase of the St. 
Louis situation and the agreement 
reached between the companies and the 
agents’ organization toward clearing up 
conditions. Although he did not com- 
mit himself definitely he indicated that 
he regarded the limitation of agents and 
reduction of commissions as a step in 





the right direction. 
rhe executive officers of the associa- 
, tion have already obtained an opinion 
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WILL RULE ON LLOYDs 





MISSOURI ACTION EXPECTED 





Superintendent Hyde to Announce Po. 
sition on Question Raised by Au. 
tomobile Club Deal 





ST, LOUIS, MO., Aug. 14. Superin- 
tendent Hyde is expected to take some 
official action this week relative to 
London Lloyds accepting liability, prop- 
erty damage and collision insurance on 
automobiles in the state. It is ry; nored 
in some quarters that his action may 
drastic as to affect all forms oj 
insurance written by Lloyds, which does 
not possess a Missouri license. 

The question of Lloyds handling au- 


be sO 


tomobile coverage was raised by St 
Louis representatives of stock compa- 
mies who objected to a contract 


entered into by the Myers & Wendling 
agency of St. Louis with the Auto- 
mobile Club of Missouri whereby 
members of the club were to receive 
an apparent reduction from the manual 
rates on fire and theft insurance placed 
with the National Union of Pittsburgh 
and other forms of coverage with Lon- 
don Lloyds. The National Union poli- 
cies were to be on a reducing value 
basis, the assured paying the full man- 
ual rates on the amount of insurance ex- 
tended under the policy. 


Attorney-General’s Opinion 


When the objections became numer- 
ous Superintendent Hyde submitted the 


problem to Attorney General Barrett 
for an opinion. He held that an indi- 
vidual may insure his property where 


he pleases—with a non-admitted com- 
pany if he chooses—but it is against the 
Missouri insurance statutes for an un- 
derwriting firm to do so for individual 
policyholders. He further held that an 
underwriting firm can not, unless au- 
thorized to do so by the superintendent 
of insurance, place insurance for indi- 
viduals with a company not licensed in 
Missouri, 

Superintendent Hyde was in St 
Louis last week and conferred with of- 
ficials of the Myers & Wendling agency 
relative to the Lloyds phase of the Au- 
tomobile Club contract. According to 
officials of that agency the superintend- 
ent did not give the firm any official or- 


ders relative to the automobile con- 
tract. No question has been raised 
concerning the National Union's part 
of the arrangement. 


Constitutional Question Raised 


& Wendling contend that it 
Lloyds to accept automo- 
other form of insurance in 
elsewhere in the United 
States, because it is an association 01 
individuals and not a company within 
the meaning of the Missouri statutes 
that infringement of their operations 
would be a violation of the right of con- 
tract between individuals, and that the 
constitution of the United States would 
have to be amended again to stop the 
operations of Lloyds. 

An official of the agency states that 
it had offers from four admitted stock 
companies to accept the same form oj 
policy at the rates charged by Lloyds, 
and that the arrangement with the Au- 
tomobile Club would be carried though 
in conformity to the original plan. 


Myers 
is legal for 
bile or any 
Missouri or 


from Frederick W. Lehmann, former 
solicitor general of the United States, 
counsel for the organization, stating 
that there is no question of the legality 
of the steps already taken and contem- 
plated. Mr. Lehmann’s opinion, ad- 
dressed to Samuel D. Capen, chairman 
of the welfare committee, was submit- 
ted to Superintendent Hyde for his con- 
sideration, He was furnished with a 
copy of the opinion so that he will have 
a complete record. 





XUM 


1993 
DS 
ED 


Po. 
.U- 


erin- 
Ome 

to 
TOp- 
C on 
ored 
May 
5 Ol 


does 


au. 
Mt. 
pa- 
Tact 
ling 
uto- 
“eby 
eive 
ual 
iced 
Irgh 
Oli 
oli- 
alue 
lan- 
ex- 











August 16, 1923 





Eee 
——— 


EFFECT OF ST. LOUIS — 
RULES ON ANNEXES 


Competitive Conditions There 
Make Action of New York Un- 
derwriters of Importance 


COMPANY NOT DISTURBER 


Desires to Maintain its Present Reputa- 
tion as Separately Managed and 
Officered Institution 


All of the companies operating in St. 
Louis are watching the developments 
there closely, and are particularly in- 
terested in whether the New York Un- 
derwriters will observe the new rule 
relating to underwriters annexes which 
provides that a comipany may have 
three principal agencies for a parent 
company which includes its annex. 
Therefore the Hartford and New York 
Underwriters must reduce their agencies 
to include both institutions. Companies 
writing a fairly large volume of business 
through underwriters annexes in St. 
Louis are waiting to see what the New 
York Underwriters will do. 

Action of Importance 


The action that will be taken in St. 
Louis by the New York Underwriters 
will be of importance for the reason that 
it will establish a precedent. If the New 
York Underwriters cuts down its rep- 
resentation at St. Louis to one princi- 
pal agency, it might, to some extent, 
destroy the standing as a_ separate 
institution which the organization now 
enjoys. 

Separate Institution 

The New York Underwriters has 
always been regarded as separate and 
distinct from the Hartford. It maintains 
a separate set of field men, has a man- 
agement that is separate from that of 
the Hartford and operates in every 
way as an individual company. If the 
New York Underwriters vields a point 
at St. Louis it might be asked to do the 
same thing at Chicago and other points 
where new agency rules regarding un- 
derwriters annexes are being enacted. 


Not a Disturber 


The present situation at St. Louis is 
an interesting one for the reason that 
the New York Underwriters has never 
been a disturbing factor. It has alwavs 
shown a disposition to adhere to the 
rules, It has always been an orthodox 
organization. It is a well managed in- 
stitution that is not inclined to kick 
over the traces. It holds separate mem- 
bershins from those of the Hartford in 
the Western Union, Western Factory 
Association and various other organi- 
zations. For years, it has been recog- 
nized as a separate entity and has 
operated as such. It is given inde- 
pendent voting power and representa- 
tion in all company organizations. 


Might Be Content With One 


Undoubtedlv the New York Under- 
writers would be satisfied to operate 
through onlv one principal agency in St. 
Louis in order to aid in bringing about 
an amicable and permanent settlement 
at that point. However, it would not 
want to reduce its principal agency 
lant there if in doing so, it were to 
lose any of its prestige as a separate 


Neanization at any other point. The 
New York Underwriters has always 
maintained that it is not a “rubber 


< ” . . 
tamn” underwriters annex, but instead 


a fullfledged and indenendently operated 
fomoanv. It is known that some com- 
Panies with large interests at St. Louis 
are insisting that the New York Under- 
Writes be given no preferential treat- 











STILL AFTER VIRGINIA F. & M. 


New Proposal Made Direct to Stock- 
holders After Former Offer Was 
Rejected by Directors 


RICHMOND, VA., Aug. 14.—The 
Home of New York has submitted a 
proposal direct to the stockholders of the 
Virginia Fire & Marine for the acqui- 
sition of the majority of shares of stock 
of the latter company. This action was 
taken following the decision of the board 
of directors of the Va. F. & M. to reject 
the offer itself without submitting it to 
the stockholders. The offer of the 
Home, which is a conditional one, was 
made direct to the Va. F. & M. share- 
holders through John M. Miller, presi- 
dent of the First National Bank of Rich- 
mond, agent of the New York company 
in the matter. Mr. Miller obtained a list 
of the 360 shareholders of the Va. F. & 
M. last week and mailed a communica- 
tion to each of them Saturday, setting 
forth that if sufficient shares were placed 
in his hands by Sept. 1 to meet the con- 
ditions payment would be made within 
ten days. He has been authorized, it is 
learned, to continue negotations until 
March 1, 1924, provided the present ef- 
fort fails. 


Directors in Counter-Appeal 


To combat this move on his part, a 
group of about twenty Va. F. & M. 
shareholders, including six out of the 
seven directors, countered with an ap- 
peal to all holders of stock urging them 
not to sell and to pool their holdings in 
a ten-year voting trust, the appeal being 
sent out Monday of this week. This 
was deemed advisable because a number 
of the shareholders. including many 
women, are believed to be not suffi- 
ciently well informed to act for their 
best advantage individually. 

The director who declined to join in 
the anneal was Henry L. Cabell, a Rich- 
mond banker. 

In its offer, the Home of New York 


provided that no payments for stock 
would be made until a minimum of 
12.000 shares had been procured, the 


prices offered ranging from $108 to $110 
a share for a minimum of from 12,000 to 
14,000 shares. Altogether there are 20.- 
000 shares of the par value of $25 a 
share. The market value is quoted at 
upward of $95. 


First Effort in January 


Efforts were first made in January of 
this vear by the Home of New York to 
secure control of the Va. F. & M. stock 
on condition that the Virginia charter be 
changed and that no money be paid any 
stockholder until the required number of 
shares had been purchased. The di- 
rectors at that time found the offer un- 
satisfactory and declined to cooperate 
with the proposals. The second offer 
was made a month or two ago. The 
directors rejected this on the ground that 
they were satisfied that the price would 
not be acceptable to a sufficient number 
of stockholders to meet the conditions 
of the offer. 

Several of the stockholders communi- 
cated with the board last week request- 
ing that the holders of stock be permit- 
ted to vote on the question as to 
whether or not the offer would he ac- 
ceptable, but the board, having alreadv 
rejetced it, had nothing hefore it and 
therefore was not in a position to com- 
plv with the request. 

It was not known or anticipated at 





ment, Thev are declaring that the New 
York Underwriters must cut down its 
representation to one first agent, and 
unless it does, thev will ask for the 
same privileges that are given to the 
New York TUrderwriters« There is 
thus a competitive condition which must 
be met, Asents and companies are both 
watching the develonments at St. Louis 
and will be keenly interested in the final 


outcome. 





PRESIDENT OF CAMDEN FIRE 


Has Had a Long and Successful Career 
in the Fire Insurance Busi- 
ness in East 


_The vacancy in the presidency of the 
Camden Fire caused by the death of 
Edmund E. Read, Jr., is filled by the 
advancement of Vice-President J. Lynn 
Truscott. No other changes in the ex- 
ecutive management will be made until 
the annual meeting of the stockholders 
in January. 

Mr. Truscott, who had been continu- 
ously engaged in the fire insurance busi- 
ness in Philadelphia since 1872 and for 
several years was assistant secretary of 
the Girard Fire & Marine, in 1895 estab- 
lished a branch office of the Camden 
Fire in Philadelphia, being the initial 
move to expand its activity beyond the 
home city and the first agency author- 
ized by the board of directors. In 1900 
the capital and surplus were doubled 
and Mr. Truscott was elected vice-pres- 
ident and managing underwriter. Since 
then the sphere of operation has been 
widened from time to time, the business 
and the prosperity has increased from 
year to year, accompanied by repeated 
enlargements oi the capital. Mr. Trus- 
cott became a director in 1896. 


Rating Committee to Confer 


The committee on fire insurance of 
the National Convention of Insurance 
Commissioners will hold a hearing next 
Monday with the special committee of 
the National Board on the matter of cen- 
tralization of fire insurance rating. The 
meeting will be held at Minneapolis pre- 
ceding the convention of the insurance 
commissioners, which will take the re- 
mainder of the week. The eastern mem- 
bers of the National Board will leave 
New York on Saturday and will be 
joined at Chicago by the two western 
members. The committee consists of 
Wilfred Kurth of the Home of New 
York, Fred W. Koeckert of the Com- 
mercial Union, George G. Bulkley of the 
Springfield, George H. Bell of the Na- 
tional of Hartford and John M. Thomas 
of the Aetna, the two latter being west- 
ern managers for their companies. Gen- 
eral Manager W. E. Mallalieu of the 
National Board will accompany the com- 
mittee to the convention. 


that time that the Home contemplated 
putting the proposition directly up to the 
stockholders over the head of the board. 


Local Pride in Company 


There is a good deal of local pride in 
the company and it is understood that 
there is a feeling among the directors 
as well as a large number of stockhold- 
ers that it should continue to operate 
as a strictly Virginia institution, con- 
trolled by Virginians. In this connec- 
tion it might be stated that although 
desirous of controlling a maiority of 
the stock, the Home of New York pro- 
posed to permit it to retain its identity 
and to allow Col. William H. Palmer, 
its veteran president, to remain at its 
head as long as he pleased. 

Directors Control One-Sixth 


It is understood that the directors 
of the company control approximately 
one-sixth of the total number of shares. 
Upward of 6,000 shares are understood 
to be owned by President Palmer and 
immediate members of his family. In- 
terests allied with the Merchants Na- 
tional Bank of Richmond, of which John 
Kerr Branch, a director in the Conti- 
nental, is president, are also understood 
to be possessors of a goodly portion of 
the stock. It is reported that these in- 
terests did not look with favor on the 
Home of New York proposition after 
overtures from the Continental for con- 
trol of the company had been rejected. 
These overtures are understood to have 
been received some time last year. 








KANSAS RATE ORDER 
OVERTURNED IN PART 


Court Says Department Has Juris- 
diction Only Over Fire, Hail 
and Tornado Rates 


OTHER CHANGES ARE VOID 


Order as to Tax Loading Also Knocked 
Out—Try Case on Merits as 
to Remaining Points 


TOPEKA, KAN., Aug. 14.— The 
Kansas insurance department has juris- 
diction only over fire, windstorm, hail 
and tornado insurance rates, The order 
of the department reducing the fire and 
tornado rates more than a year ago was 
held to be valid by Judge Whitcomb of 
the Shawnee county district court. The 
companies were directed to proceed with 
the trial of the case to determine 
whether or not the reductions ordered 
by the insurance department were so 
heavy as to be confiscatory on the com- 
panies. 

The court knocked out the order of 
the department directing the abolition of 
the municipal tax loading on insurance 
premiums and the money impounded as 
the result of the order will be returned 
to the companies. This amounts to ap- 
proximtely $55,000 of the $1,250,000 of 
impounded premiums. _ : 

The court held invalid the order in- 
creasing the rates on motor car theft, 
collision, property damage and transpor- 
tation. The court held that the depart- 
ment had jurisdiction only over fire, tor- 
nado, hail and windstorm insurance and 
could not attempt to regulate the rates 
on motor car theft, crop, use and occu- 
pancy and the many other lines which 
many companies write. 

Legality of Order Attacked 


The decision of the district court was 
handed down Monday on the motion of 
the attorneys for the insurance compa- 
nies questioning the validity of the order 
promulgated by Frank L. Travis, then 
superintendent of insurance, Jan. 20, 
1922, and which became effective March 
1 last vear. William R. Baker has been 
substituted in the suit as the result of 
his election as superintendent. The at- 
torneys questioned the validity of the 
order on the ground that in making it 
Travis had not followed the strict read- 
ing of the law authorizing the depart- 
ment to regulate insurance rates. There 
was a legally technical question involved 
in this motion. The court held that 
while there may have been some tech- 
nical defects in the order and in the mak- 
ing of the order that the companies had 
waived all rights to contest the order 
on this ground for the reason that they 
failed to raise the obiections at the time 
of the hearings and when the order was 
promulgated. 

To Be Tried Now on Merits 


The insurance companies and the state 
may now proceed to the taking of the 
testimony on the actual merits of the 
case itself. The companies attacked the 
rate order on the ground that the reduc- 
tions were too large, unreasonable and 
confiscatory of their property without 
due process of law. While no decision 
has been reached by the. attorneys 1n- 
volved in the case it is regarded as im- 
probable that an appeal will be taken 
from the order of the district court this 
week, At present the plan appears to 
be to go ahead with taking the evidence 
and get a decision on the merits and 
then take an appeal to the supreme court 
on the merits and all collateral issues 
which may be involved in it. 

The state expected to lose the ruling 
on the municipal tax question. There 
was no hearing held on this question by 











THE NATIONAL 


UNDERWRITER 





August 16, 1993 





6 

the department. The order came “from 
a clear sky.” It was no surprise to 
either side that the court held against 


the state on this point. 


Law Restricts Authority 


The state officials and attorneys were 
not surprised when the court knocked 
out the regulations regarding motor car 
thefts and other lines. The law author- 
izing the insurance department to reg- 
ulate rates is specific in its authority 
over fire, hail, tornado and windstorm 
rates and in the absence of specific au- 
thority the state felt rather doubtful of 
Winning a decision that the insurance 
department could make any regulations 
regarding any insurance risks except 
those specifically named in the law. 

This case has been pending 15 months 
now and the decision this week is the 
first of any importance. The case can 
now go to trial on its merits. It is ex- 
pected that several months will re- 
quired to take depositions. 


be 


What Court Held 


In his findings Judge Whitcomb said: 

The provisions of the 
lating to the findings of 
ties commission, which 
companies as controls 
quite from the provisions 
of the laws relating to the determina- 
tion of rates by the superintendent of 
insurance, All that the latter statute 
expressly requires seems to be that the 
superintendent shall determine that the 
rate is excessive unreasonably high 
that it is not adequate It must be 
said that the superintendent in this ec 
did not closely follow the language of 
the law, but he announced his determina- 
tion in the form of an opinion Even at 
that, he does not say, in exact language, 
that any rate is excessive unre 
ably high. He does ay, however, 
the rates filed are “inequitable, unjust 
and not commensurate with the charac- 
ter’ of the risks, and that in order that 
such rates may be “equitable, just and 
commensurate with the character and 
hazard of the risk,” certain reductions, 
increases and changes must be made. 
I think what he expresses as opin- 
ion may be fairly said to be a determina- 
tion or finding, and that in view of. the 
made, what was intended by the 

“inequitable, unjust and not 
nsurate with the character and 
hazard such risks,” was that cer- 
rate which he directs to be re- 
duced are excessive or unreasonably high 
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CHICAGO loss man who is well 
versed in the adjustment. situation 


in that city declares that it will 
be very difficult to make*any changes 
regarding the handling of losses, espe- 





cially by the large agencies, inasmuch 
as their loss service is one of their big 
talking points, In his opinion the 
agency adjus ter for the big office is one 
of the prime factors. This is not so | 
much due to the fact that the aeamaw | 
adjuster will be more liberal in his set- | 
tlement as it is the knowledge that the | 
agency has the command on the ad- 


juster at all time Commenting on the 


subject, this loss man says: | 
Command Big Volume 

“The large agencies have the big pre- 

mium income. A company in one ot 

these agencies is well looked after, its 


accounts are paid promptly, its business 
is handled satisfactorily and the volume 
that it gets is very attractive. There- 
fore it desires to give the agents every 
accommodation possible. The agent finds 
that in these days forms and pr actices 
are pretty well standardized. There is 
not much of a talking point along that 
line. However, an agent that can render 
expeditious and satisfactory service in 


time of a loss is in a most favored posi- 
tion. For instance, in our office a loss 
may occur at night. It may be in a 
public utility property or in some other 
where rapid action is necessary. Our 
adjuster is ready to go night or day. 





The superintendent of the plant or the 
owner can call him up direct without 
getting in touch with the partners in 
the agency. He is on the ground given 
full authority to act. This is very vital. 
If we are compelled to give our losses 
to a bureau, naturally we cannot expect 
the same rapid service that we get from 
our adjusting department. 
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Insurance Stock Quotations 


NEW YORK, Aug. 15.—Quotations 














on the most actively traded insurance 
stocks as furnished by J. R. Rice Jr. & | 
Co. are: 

Par 

Value’ Div Bid Asked 
Amer. Alliance. .$100 20% 340 360 
Amer. Surety... 50 10 ag4 97 
Bond & Mtg. G. 100 16° 267 
City of N. Y. 100 12° 225 35 
Continental 25 24° 90 93 
Fidelity Phenix. 24% 105 109 
PRGMKIIM .....-. 28 24% 128 135 
Glens Falls 10 24 52 57 
Globe & Rutgers 100 Ath 630 660 | 
Great Amer.,. 100 16° 243 249 
PIQDOVEP .sccscr 50 10° 8? 88 
Home ee 18° 349 E 
Natl. Liberty.... 50 20° 153 
Natl. Surety. . 100 12 156 
eh yy Sere 50 16° 145 
North River..... 25 10 51 | 
United States... 20 10° 61 er 
Westchester 10 25% 41 43 | 


} or local 


the larger line could take charge of the 
loss, assisted probably by the office 
having the next largest line. There is 
no economy in having too many ad- 
justers on the job. In fact, it is pretty 
much of a waste. I think that a com- 
mittee might be appointed that would 
assign losses of this kind. 


Promptness Is Big Factor 


I do not think that agency adjusters 
are any more liberal with a company’s 
money than other adjusters. What leaves 
a big impression at the time of a loss is 
the promptness with which a claimant’s 
interests are looked after. If a man is 


|on the job right away the claimant is 
satisfied. do not bei\eve that any agent 
uses the argument that because of an 


agency adjuster there will be more liberal 
settlement in case of a loss. The argu- 
ment is based entirely on the efficiency 
and promptness of service. When a 
man has a loss he is in a disturbed con- 
dition of mind. He wants to get action 


quickly. He wants some one with whom 
he can advise and to whom he can tell 
his troubles, So tar as our agency ad- 
juster is concerned, we use him not 
only in giving loss advice, but  fre- 
quently he is able to give sound in- 
surance advice to a customer. He will 


look over his plant, examine his insur- 
ance policies and very often in a 
position to give advice to changes 
that are necessary. 


is 
as 


Special Adjusters 


“While I am not directly interested 
in the field outside of Chicago, I have 
heard a great deal of comment on field 
men as adjusters. In the old days the 
field men adjusted the losses. or at least 
the major part of them. Today there is 
very little adjusting done by field men. 
l believe that the present plan is the 
best. I think the handling of losses 1s 
a specialty just much as the invest- 
ment of funds. I think that the losses 
should be taken ot by pa gsr 
men. Of course, losses ot sav $200 
should be handled by field men 
agents. However, I am not a 
having a jack of all trades. 
the field men is very 
not believe that 
of their legitimate 
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| DIXIE OFFICERS ARE UPHELD 


Administration Faction Is Victor in 
Row Over Reinsurance Con- 


tract With Hartford 


ASHEVILLE, N. C., Aug. 
administration faction in the case of the 
Dixie Fire, instituted over the reinsur- 
ance contract with the Hartford Fire, 
was upheld by Judge Boyd in the fed- 
eral district court at Asheville last week, 


14.—The 


the majority stockholders being perma- 
nently enjoined from interfering with 
the continuation of the contract. The 


courts held that the administration fac- 
tion, headed by President Harry R. 
Bush, had taken a proper step in enter- 
ing into the contract with the Hartford 
Fire and further held that this contract 
was beneficial. The defending stock- 
holders were permanently restrained 
from any interference with it or control 
of the underwriting of the Dixie Fire. 
The suit started last March, when the 
directors of the Dixie Fire ratified the 
contract entered into with the Hartford. 
Holders of the majority of the stock ex- 


pressed dissatisfaction and sought to 
liquidate the Dixie. A temporary in- 
junction was obtained and the case car- 
ried through the courts. The present 
decision, however, will be appealed by 
the stockholders who are enjoined, ac- 
cording to their statements. 


Seek Riot Cover 
German business houses are reported 
as seeking” riot and civil commotion 


covers in London. 
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SEE MUCH DANGER IN 
DEPARTURE FROM PATy 





Ominous Signs in the Skies Ar. 
Noticeable When Liberality 
Is Practiced 





NEED FOR GREAT CAUTION 





Companies Writing Automobile Insy;. 
ance Say Second Hand Market Is 
Now Much Overstocked 





Many automobile underwriters are 
watching with grave concern the condi- 
Most 


companies have made some profit out of 


tions in the second-hand market. 


the automobile business during the last 
nine months. They survived the terrific 
onslaught of 1920 and 1921, swallowed a 
big loss and started out on a more syb- 
stantial basis. Now that they are get. 
ting another taste of blood, many com- 
panies are opening their mouths again 


for larger bites. They are taking many 


chances. Seemingly, the severe drub- 
bing of the past has not been a severe 
enough lesson. Companies that used 


the pruning knife with great vigor have 
thrown it aside and are taking business 
without seeming regard for the future. 
They are out after volume again. 


Machines Bought on Credit 


One of the large automobile concerns 
made the statement the other day that 
something like 80 percent of the ma- 
chines that are being bought are sold on 


credit. There is a large output of new 
machines. Prices have been reduced 
on some makes. People are eager to 
buy new cars and are passing up the 


second-hand ones. Many dealers have a 
large second-hand stock on hand that 
is not moving. The season is approach- 
ing when the automobile market will b 
inactive. There will 


be many second- 
hand cars that cannot be disposed of. 
Finance companies have loaned up to 
the hilt and have a lot of outstanding 
paper. 
See Machines Turned Back 
Some underwriters declare that many 


people who have purchased automobiles 
will not be able to meet the remaining 


installments and will likely turn back 
the cars, feeling that they have paid a 
rental for the use of them during the 
best period of the life of the machines. 


Automobile underwriters who are watch- 
ing their business very carefully Say that 
there are numerous of a higher 
loss ratio. 


signs 


Glut in Second Hand Market 


Automobile insurance men are not so 
much afraid of the cars that are owned 
outright with no mortgage plastered on 


them. They are particularly afraid of 
cars that are purchased on time and 
those in’ the hands of dealers. There is 
a glut in the market of second-hand 
cars. That can be stated with a cer- 
tainty. Where prices have been reduced 


on new cars, the condition in the second- 
hand market is made more serious from 
an underwriting standpoint. 


Automobile salesmen are stimulating 


sales in every way. Cars are being sold 
on the most liberal terms. In case 0! 
the newer automobile makes or those 


that are not firmly established, the com- 
petition is very strong and machines are 


being put on the market at almost _ 
terms the buyer dictates. The mora 
hazard is especially severe on thos¢ 


makes of cars that cannot be said at this 
time to be permanent. : 

Some companies, it can be said, have 
not deviated from a fixed policy of con- 
servatism in their automobile under- 
writing. They are carefully inspecting 
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In Spite of Three Suspicious Fires! 


New York Agent Tells Some Plain but Unpleasant Truths 


A remarkable letter. 


The writer is not a Glens Falls agent and, for obvious reasons, we 


are not using his name, but the insurance world cannot ignore such facts as those he cites 


GLENS FALLS INSURANCE 
COMPANY 
Glens Falls, N. Y. 
Gentlemen: 

“The writer was intensely interested 
in your ‘Amazing Chart’ published in the 
New York Journal of Commerce, but 
does it warn the fire insurance com- 
panies against the conditions that they 
have dearly paid for in the past fifteen 
years? The fire insurance companies 
are well aware of the tremendous loss 
ratio, which you had the courage to call 
by its right name ‘Criminal.’ Would 
these conditions prevail if it were not for 
the greed of many fire insurance com- 
panies to get a large volume of premiums 
on their books, or the often criticized 
loose method of adjustments? 

“The writer inspected risks in the 
Metropolitan District for ten consecu- 
tive years in the day before Jumbo Lines 
predominated. This was a time when 
small and medium sized companies got a 
fair share of the desirable business, and 
underwriting ability was essential; be- 
fore the ridiculously low rates on ‘flimsy’ 
stocks in sprinklered risks. While the 
building may be fireproof, the ‘flimsy’ 
material is not, and some underwriters 


are under the impression that the 
sprinkler equipment takes care of the 
moral hazard. 


*“Much has been written about ‘moral 
hazard’ and the insurance companies 
through the National Board have pro- 
moted and perfected engineering devices 
and the various committees have done 
heroic work, but the criminal losses have 
increased consistently with industrial 
depression. 


“Losses will continue so long as some 
companies in their greed for volume 
write questionable risks commonly called 
‘Accommodation Lines,’ in order to be 
placed in favor with brokers, who have 
desirable business. For example, a risk 
was offered a few days ago by a broker, 
who stated that he had placed $50,000 
insurance for a certain assured. 

“Investigation brought out a report 
which stated in part as follows: 

‘Fire —1911—The place was completely 
burned out and appearances indicated two 
separate and distinct fires. Total loss was 
claimed, but after examination under oath, 


loss was finally compromised at 50% of the 
claim. 


‘Fire — 1918 — originated in the premises 
of the assured. Considerable loss. 

‘Fire — 1922 — originated in the premises 
of the assured. Regarded as far from 


satisfactory. Value of stock claimed as on 
hand about $25,000; inventory showed only 
$8,000.’ 


“‘Yet the assured, according to the 
broker, was able to procure $50,000 in- 
surance in the face of this record. 

‘*‘Loose adjustments have created more 
moral hazard than any other cause. If 
by some rule of the companies or through 
legislation the insurance companies 
could incorporate a 34 loss clause in 
their policy contracts, losses would drop 
off very considerably. This action 
would react against the honest claimant 
and the courts no doubt would rule it 
unconstitutional, but in the long run all 
the taxpayers would benefit because all 
fire departments and other expenses 
would be materially lessened together 
with loss of life and accidents. 


“Another drawback would be if all 
the fire insurance companies would re- 
fuse to write policies on certain classes of 
risks, and a complaint was made to the 
State and City authorities, companies 
would no doubt be threatened with 
Federal or State Insurance.” 


Yours very truly, 








Under the heading “THE GLENS FALLS 
FORUM” we run occasional discussions from 
those who have worthwhile ideas to express on 
insurance subjects. 
has a great number of readers because it reaches 
the combined circulation of many insurance 
papers, and the freest comment is invited. This 
comment may be constructive or it may be 
destructive, but, in any case, it must be sincere. 
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Safeguarding 
Pleasure 


HE VACATION SEASON with its 

many travelers and pleasure seekers 
affords the local agent a striking opportunity 
to safeguard pleasure with tourists’ baggage 
insurance. 


Every community yields its share of summer 
travelers. Countless people are prospects 
for tourists’ baggage insurance. It is one 
of the most attractive coverages you can 
offer. The rate is very low, the coverage 
broad. The compensation to the local agent 
for the individual policy may not be large 
but the aggregate presents a very gratifying 
But the factor 


of greater importance lies in the opening 


increase to summer income. 


for other lines of insurance created by the 
tourists’ baggage policy. 


Tourists’ baggage insurance placed in the 
Alliance gives you and your clients maxi- 
The facili- 
ties with which the Alliance equips you, 


mum assurance and protection. 


place your agency in a commanding position. 





THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$3,099,141.00 


Cash Capital 
$1,000,000.00 





A Company of Character 


























all risks of a doubtful nature. They are 
keeping away some finance business ex- 
cept in the most select classes. Their 
volume, it is true, has been greatly re- 
duced, but they are sure of a profit. 
The big danger at this time is building 
up a business on the basis of volume 
and setting aside underwriting precau- 
tions that became necessary during the 
deflated period following the war. 


Statement of Underwriter 


One of the most successful automobile 
underwriters in the country said this 
week, “I feel so far as our company is 
concerned there is just as much need as 
ever for conservatism and keeping to 
the close and narrow path. I am afraid 
to get very far afield. I think that 
every automobile underwriter should 
appreciate the conditions and should 
not become negligent or ultra-liberal in 
his attitude. It will be a very easy 
matter to load up on a business where 
the moral hazard is destined to become 
great. We should have learned our 
lesson after the war when those ter- 
rifically high loss ratios overcame us. 
The trouble just now is that the auto- 
mobile business has been protfiable and 
we are tempted to take on more liability 
than we should. We are reaching out 
for dealers and finance business that is 
just as sure as fate to strike us.” 


ROSSIA OF AMERICA LIABLE 


Justice O’Malley in New York Holds 
Company for the Debts of 
Its Predecessor 


NEW YORK, Aug. 15.— Justice 
O’Malley of the New York supreme 
court has filed a decision to the effect 
that the Rossia of America is liable for 
the debts of the Rossia of Petrograd. 
The decision sustains the attempt of 
Fred S. James & Co. to hold the Rossia 
of America liable. James & Co. recently 
commenced a creditor’s action to reach 
the assets of the American branch of the 
Rossia of Russia which were turned 
over to the Rossia of America in 1919. 

In handing down his decision, Justice 
O’Malley says: ‘Motion to dismiss the 
complaint is denied with $10 costs. 
am of the opinion that the court has 
jurisdiction and that the complaint states 
a cause of action. The case, it seems to 
me, comes within the exception pointed 
out by the court of appeals in the case 
of Trotter vs. Lisman (199 N. Y. 57; 
id. 209 N. Y. 174, 179). The defendant 
is given leave to answer within ten days 
after service of this order, with notice 
of entry, and upon payment of said 
costs.” 


RATE-MAKING WILL BE 
BIG CONVENTION ISSUE 


(CONTINUED FROM PAGE 3) 
enjoyed therefrom relieving the employ- 
ing concerns from paying as large a 
salary to the favored employes as would 
otherwise be the case. In the retirement 
from supervisory circles of Thomas B. 
Donaldson, formerly insurance commis- 
sioner of Pennsylvania, the local agents 
have lost a stalwart friend, for Mr. Don- 
aldson was an ardent believer in an 
agency qualification law and was ever 
ready to advocate such legislation. 

It is a matter for regret that the con- 
ventions .of the commissioners and local 
agents occur at the same time, as action 
taken at the latter gathering is influ- 
enced in considerable measure by deci- 
sions reached by the state officials, and 
no move can be made by the agents 
that conflicts in any way with the atti- 
tude of the commissioners. Decisions 
reached at the commissioners’ conven- 
tion will find a reaction at the meetings 
of the Western Union and the Western 
Insurance Bureau, when those bodies 
meet next month. Altogether the gath- 
ering of the commissioners this year 
promises to be one of the most impor- 
tant ever held, hence the eagerness with 
which managing underwriters will await 
the result of the deliberations at Minne- 
apolis. 
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HAVE AGENCY SCHOQI 
HOLDING THREE-DAY SESSION 


T. E. Braniff and Leonard & Braniff of 
Oklahoma City Take Up 
New Feature 


OKLAHOMA CITY, OKLA, Aug. 
14.—A three-day school of salesmanship 
was opened here today by the T, FE 
Braniff general agency of this city for 
the training of its agency forces jn 
Oklahoma City, Tulsa and Okmulgee, 
about 30 being in attendance at the busi. 
ness sessions of the school. The school 
will cover the combined service of the 
T. E. Braniff agency and the Leonard & 
Braniff real estate and investment office. 
It is to be made a periodic affair and will 
furnish the agents and representatives 
of the two companies an opportunity to 
get at the fundamentals of the business, 
Entertainment in the form of a big pic- 
nic the ‘first evening and a stag banquet 
the closing evening has been arranged, 
nearly 150 being expected at the picnic, 
The program of the school, as outlined 
by T. E. Braniff, is as follows: 

Tuesday, Aug. 14 
Morning Session: 

1. Address of Welcome and Opening 
Remarks, T. E. Braniff. 

2. Our Loan Facilities and How to 
Use Them, J. C, Leonard, 

3. Our Competition and How to Meet 
It, J. Wilson Swan. 

4. Questions and Answers. 
Afternoon Session: 

1. Opportunities and Principles of the 
Surety Business, D. Neville Jones, 

2. Our Casualty Insurance Contracts 
and Those Who Need Them, Earl H. 
Furrey. 

3. Questions and Answers. 

Wednesday, Aug. 15 


Morning Session: 

1. Fire, Tornado and Autombile In- 
surance, L. H. Wahl. 

2. What the Claim Department Can 
Do for You and What It Expects of You, 
Paul McKane, Lloyd J. Mullen. 

3. The Inspection Department as an 
Aid to Getting Business, A. H. Owens. 
Afternoon Session: 

1. Methods of Appraising Property for 
Loans, J. C. Leonard. 

2. Office Requirements and Regula- 
tions in the Loan Business and the Rea- 
sons for Same, J. Wilson Swan. 

3. Questions and Answers. 


Thursday, Aug. 16 


Morning Session: 

1. Tebco Service, J. S. Speed. 

2. Office Requirements and the Reason 
for Same, G. Tom Beaver. 

3. Investments, T. E. Braniff. 
Afternoon Session: 

1. Some Zusiness Getting Plans I 
Have Used Successfully, G. S. Hensley, 
Roger Coates, Phil Braniff. 

2. What Should Leonard & Braniff 
and the T. E. Braniff Company Do to 
Help the Solicitors. 

3. Some Things the Questionnaires 
Have Developed, Department Heads, 

4. Some Suggestions for Developing 4 
Plan of Work. Everyone, 

5. How to Build Your Business, T. E. 
Braniff. 


Retail Hardware Mutual’s Figures 

Figures given in the semi-annual 
statement of the Retail Hardware Mu- 
tual of Minneapolis, in last week's issue 
of The National Underwriter, showed 
disbursements as $1,555,459, whereas this 
figure should have been $1,155,459, an 
amount $400,000 smaller than that re- 
ported. 


Rossia Boosts Hartford 

The Rossia has issued a two-color 
folder of very excellent appearance en- 
titled “Hartford—The Home of Insur- 
ance.” . 

It brings out the financial strength ol 
all Hartford companies as of Jan. 1, 
shows pictures of all the Hartford home 
offices and also indicates the seat of the 
Rossia as the Home of Reinsurance. 
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WILL ADOPT RULES FOR 
LEASEHOLD AND PROFITS 


To Have Standard Methods for 
Handling These Two Classes 
of Business 


WESTERN UNION WILL ACT 


Monthly Payments Being Advocated 
by Some—Proper Interest Rate 
Mooted Question 


At the coming meeting of the Western 
Union it is quite likely that rules relat- 
ing to the writing of leaseheld and 
profit insurance will be drawn up and 
adopted. At the present time companies 
are not pursuing a uniform method of 
handling this class of business. Some 
companies are using a form and charg- 
ing a rate that is quite liberal to the 
assured, while others are much more 
cautious and conservative in their un- 
derwriting. It has been found, for in- 
stance, that agents have been confused 
where they attempt to place leasehold 
or profits insurance on one risk in sev- 
eral companies. They have found that 
certain underwriting demands were 
made by some companies, while others 
passed the business through without 
question. Leasehold and profits insur- 
ance premiums are growing steadily, and 
it is now felt that the time for adopting 
uniform rules of practice has arrived. 

Settlements Unsatisfactory 


Objection has been made by agents 
principally to the fact that when a fire 
occures the assured is often disappointed 
over the settlements made under lease- 
hold policies. For example, if a prop- 
erty owner buys a $25,000 leaschold 
policy it is not possible for him tc col- 
lect $25,000 in the event of a total loss, 
for the reason that the companies make 
a settlement in a case of this kind which 
does not permit the assured to profit as 
a result of the fire. That is, if the as- 
sured were paid $25,000 he would be 
better off than if no fire had occurred. 
This would be true for the reason that 
it the assured should sublet his space, 
he would receive a profit (represented 
by his leasehold value) of a fixed sum, 
say $300 a month. The point is that he 
would receive his profit only in monthly 
installments, and not in one lump sum. 
If the companies should pay the full face 
of a leasehold policy, they would be 
providing their policyholders with a 
large amount of ready cash which they 
could not otherwise secure. 

How Losses are Paid 


Accordingly, and as is rather well 
known, the companies settle their iease- 
hold losses on the discounted _ basis. 
They pay, for instance, under a $25,000 
policy, the amount which invested. at 4 
or 6 percent interest would equal $£25,- 
000 at the expiration of the term of the 
lease. The value of a leasehold policy 
diminishes each month as the life of the 
lease itself is shortened. 

Want Monthly Payments 


It is now being declared by some un 
derwriters that a leasehold policy should 
be settled for on the monthly basis. As 
an illustration suppose that a property 
owner has a leasehold value that is equal 
to $100 a month. In the event of a total 
loss of the premises being occupied such 
an assured would be compelled, if his 
rent were formerly $200 a month, to pay 
300 a month for similar quarters in a 
new location. In other words, he would 
have a loss of $100 monthly (his lease- 
hold Value) which would be covered by 
nis leasehold policy. It is the opinion of 
. number of underwriters that such a 
Polievholder should be given $160 a 
month until the expiration of his iease 
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, on High 


E’VE often heard the remark that summer is a long, 

hard pull. But is it? Is there such a decided falling 
off in volume of business? If the summer slump actually 
exists why not step on the gas just a little bit harder and 
make the grade? There is business everywhere waiting for 
someone to come and get it. Lean forward in the seat, step 
on the gas. You’ll make the grade on high with a lot to spare. 


WESTCHESTER 
FIRE INSURANCE COMPANY 


OF NEW YORK 


Western Department: 1010 Fisher Building, Chicago 
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Announcing an 
sé 4 9? 
Insurance Service Department 


Making 


“FIRE PROTECTION’ 


The Ideal Agency Service Paper 


lor several years now leading agencies in cities 
of the country have been sending FIRE PROTEC- 
TION to selected lists of clients and prospects. At 
the suggestion of one of the well known agents of 
the country, a new department is to be started in the 
paper which will make it the ideal service paper for 
local agencies. 


Beginning with the September issue of FIRE 
PROTECTION, C. M. Cartwright, managing editor 
of The National Underwriter, will edit an Insurance 
Service Department for policyholders. In this depart- 
ment, Mr. Cartwright will discuss insurance problems 
in such a way as to instruct and educate the policy- 
holder in the essential facts about fire insurance, use 
and occupancy insurance, sprinkler leakage insurance, 
profits insurance and any other kind of insurance of 
the need for which is based upon danger of fire. This 
department will be an effective business builder. The 
articles will be short but to the point, written so that 
the assured may understand them clearly. 


The new insurance service department combined 
with the articles on fire hazards, fire prevention and 
protection, will make an ideal service reminder for 
clients of local agents. Whenever a local agent sends 
in a list of clients to whom FIRE PROTECTION 
is to be sent, The National Underwriter Company 
sends a letter to these clients or prospects, telling them 
that the paper is to be sent with the compliments and 
good wishes of the agency. Among other things the 
letter will say, “The Fire Insurance Agency of John 
Jones of Paducah recognizes with you that any fire 
loss in your plant would inevitably cause some loss 
to you no matter how well you may be insured. It 
is the purpose of this agency to see that your values 
are fully covered at all times and also to aid you to 
prevent any interruption to your business or loss above 
the insurance by helping you to prevent fire loss. This 
agency has asked us to send you FIRE PROTEC- 
TION each month. In this paper you will find con- 
structive suggestions on fire prevention and fire pro- 
tection as well as a special insurance service depart- 
ment in which you will find short, carefully written 
articles on every phase of insurance against loss by 
fire. After you have looked over the paper yourself, 
you will no doubt desire to see that it reaches the 
hands of those in your organization who are responsible 
for the placing of insurance or the safety of the 
plant.” 


This plan of keeping a reminder of the service of 
your agency before your clients once each month is 
not expensive. It costs less than would 12 personally 
written letters. After you send in your list of clients, 
everything else is taken care of in our offices. No 
subscriptions will be duplicated. The first agency in 
a community to send in a list will have priority rights 
on that list. 


You can get twenty-five or more annual subscrip- 
tions—including your own—for $1.00 each year and 
any number of subscriptions less than this down to 
five at $1.25 a year each. The regular subscription 
price is $2.00 a year. 

Better stop now and get a FIRE PROTECTION 
list ready. You will find that it will pay big dividends. 
Just tell us to whom you want the letter and paper to 
go and we will take care of your order. 


The National Underwriter Company 


420 East Fourth Street Cincinnati, Ohio 
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because he would be, after the ‘ire, sub- 
jected to a definite loss of $100 a month. 
Instead of paying the insured a dis- 
counted amount, say $18,000 under a 
$25,000 policy, it is being advocated that 
the assured be paid the amount of his 
leasehold value month by month until 
the lease terminates. This is objected 
to by many who say that it is against 
the established practice in fire insurance. 
Fire companies do not allow their losses 
to extend over a period of years, but 
always settle them in full at the earliest 
possible moment. The introduction of 
the payment of leasehold losses by the 
month would make necessary a new sys- 
tem of bookkeeping, and would greatly 
increase the detail work. 
Discuss Interest Rates 


There is also some discussion as to 
what interest rate should be used in ar- 
riving at the discounted amount to be 
paid to assureds. Some companies pay 
policvholders the amount which at 4 


percent interest would equal the face 
of the policy at the termination of the 
lease. Others use 6 percent. It js the 
opinion of some that 4 percent js too 
low, and that even 6 percent is conserya. 
tive for the reason that any Aggressive 
business man given $10,000 or $15,009 to 


| invest in his business can earn consider. 


ably in excess of 6 percent on it, 
To Take Action 


At the coming Union meeting al} oj 
these points will be given full consider- 
ation. As a matter of fact, only a com- 
paratively few companies are Writing 
leasehold insurance on a large basis, 


with the result that there are perhaps 
not more than a dozen men in th 
country who have studied leasehold 


business thoroughly. It is the desire 0; 
the Union committee which is in charge 
of the formulation of the leasehold rtiles 
and practices to hear from all who have 
something to contribute on this subject 
before the annual meeting of the org 


belo , | mi an- 
ization is held this fall. 








FIRE POLICY AND WINDSTORM DAMAGE 
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fire policy and windstorm damage, E. 

S. Foltz of Rockford, Ill., manager 
of the loss department in the western 
office of the American of Newark, 
whose article in THe NATIONAL UNDER- 
WRITER of Aug. 2 has caused much dis- 
cussion, replies as follows to the letters 
of William T. Sweeney of Louisville 
and L. L. Lloyd of Denver on that sub- 
ject, printed in a recent issue: 

Mr. Sweeney 
hypothetical 


[' connection with the question of the 


following 
point in 


submits the 
question: “The 
question is whether or not a fire policy 
is liable for a fire loss after ‘a building 
or part thereof’ has been blown down by 
windstorm, as for example: <A lumber 
warehouse is insured against fire by mu- 
tual concerns. The tornado insurance is 
carried in stock companies. Suppose a 
windstorm blows down a wall, doing, 
say $5,000 damage. Then twenty-four 
hours after the windstorm a fire breaks 
out, destroying what remains of this 
$50,000 building. How much would the 
tornado insurance pay? How much would 
the fire insurance pay?” 


Answer: Tornado insurance pays 
$5,000. Fire insurance (New York stand- 
ard policy) pays value and loss up to 


$45,000, face of policy not exceeding cash 
value of the building, be $50,000, a $5,000 
tornado loss would reduce the cash value 
to $45,000. A fire insurance company 
would then be liable for the fire loss to 
the full face of its policy, not exceeding 
$45,000 actual cash value. 


* * * 

Mr. Sweeney says in his opinion two 
of the cases heretofore cited in the arti- 
cle of Aug. 2 are not “apropos.” How- 
ever, those two cases mentioned are in 
point with the issue raised in the July 
17 issue, and hold that where property 
is damaged (not totally destroyed) by 
windstorm, a company is liable for a 
subsequent ensuing fire damage. 


Mr. Sweeney suggests amendment of 
the falling condition of the combined 
fire and windstorm policy to be made 


read: “If a building or any part thereof 
fall, except as the result of fire or wind- 
storm, the insurance by this policy on 
such building or its contents, shall im- 
mediately cease.” The amendment of the 
words “or windstorm” might be advan- 
tageous if the combined policy be the 
only policy on the risk at the time of 
the loss, but it would occur if there was 
but a damaged building by windstorm 
and a subsequent fire ensued, that a com- 
pany issuing a fire policy only might con- 
tend that the windstorm damage was a 
fall of the building and logically argue 
that by the language of the combined 
policy (hereinbefore quoted) that by that 


language of the combined policy, the 
company tantamountly admits that a 
building damaged by windstorm was a 


fall of the building and relieved the fire 
policy of contribution for the ensuing 
fire loss and damage to the windstorm 
damaged building. Therefore, the sug- 
gested amendment appears to court dif- 
ficulty. 

Furthermore, where fall of building 
is occasioned by one of the indemnities 
under the policy, courts incline construc- 
tion that the policy contemplates such 
loss, as in Cummings v. Penn. Fire Ins. 
Co. (Ta.), 134 N. W. 79, an exception in 
fire policies to which lightning clauses 





attached that “if building - fall, ex- 
cept as result of fire... ete.,” refers to 
the fall of the building from causes 
other than those insured against, and 


does not except damages resulting from 
fall of walls as result of lightning, 
* * 

Mr. Lloyd's letter: He says he has 
consulted several prominent underwrit- 
ers and insurance adjusters on the ques- 
tion and has not found one who believed 
the assured technically fully protected 
under the present wording of the two 
policies, Now as to answer to that state- 
ment, it is only fair to say the pure 
statement or individual personal expres- 
sion of some insurance man should not 
be accepted as an authority that the 
alleged breach exists, and especially 
where that statement is not supported 
by legal citation. The mere opinion 
should amount to nothing. 

Mr. Lloyd then refers to my article in 
issue of August 2, and states that I con- 
tend the “falling building” clause does 
not apply to a building blown down and 
then refers to California authorities and 
their assertions, ete It is evident that 
Mr. Lloyd has misread my article 
because it does not discuss the mat- 
ter of a “blown-down” building, but 
refers specifically to the real contention 
of whether or not a liability exists under 
a fire policy where property had there- 
tofore been damaged by windstorm—a 
windstorm merely damaging the building 
and not totally demolishing it or caus- 
ing a total loss. 

* * + 

Now respecting the California authori- 
ties referred to by Mr. Lloyd, those cases 
have absolutely no application to the issue 
in discussion. Those cases involve inter- 
pretation of the “earthquake” exception 
condition of the fire policy. Those policies 
provided that the insurer should not be 
liable “for loss caused directly or indi- 
rectly by invasion or for loss or 
damage caused by or through... earth- 
quake,” and the court said the condition 
does not exempt the company from lJia- 
bility for a loss caused by fire alone 
although such fire spread from other 
property in which it was directly caused 
by an earthquake (164 Fed. 404, 21L. R 
A. (N. S.) 103; 111 Pac. 4: 191 Fed. 813) 
That where a policy insured against all 
direct loss by fire, except as thereinafter 
provided, and then declared that insurer 
should not be liable for loss caused di- 
rectly or indirectly by earthquake, the 
exception was lost by fire caused di- 
rectly or indirectly by earthquake alone 
(159 Fed. 985; 107 Pac. 728; 107 Pac. 733; 
187 Fed. 758). 

Thus, so far, only individual opinion 
has been referred to in support of the 
contention that a breach exists between 
the terms of the respective policies on 
this question of a damaged building and 
a non-liability for a fire loss—no legal 
authorities have been cited. 

* * . 

Tt appears confusion exists in the ac- 
tual import and intent by underwrit- 
ing companies of the terms of the two 
policies in question and the matter of 
mere damaged buildings. It seems clear 
that if a building be merely damaged by 
windstorm and a fire ensued there would 
be two independent indemnities—one 
from windstorm and one from fire and 
two independent causes of loss. | 

As previously stated, of course, if the 
building were wholly demolished by 

(CONTINUED ON PAGE 12) 
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7 fF ‘THE agents of the Liverpool and London and Globe have helped 
mes to safeguard the country’s commercial resources since the admin- 
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istration of James K. Polk, seventy-five years ago. During that 
i period eighteen presidents have guided the nation through the 
» stress of three wars and several economic upheavals to an era of 
on ° 
es unexampled prosperity. 
1 Today a vast army of L. & L. & G. agents is striving to main- 
_ tain that prosperity and to insure an industrial future of even 
: greater possibilities. 
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HAVE NEW U. & 0. FORM latter for “combatting the Propaganda 

The New York Fire Insurance Ex-| issued by the insurance companies as a 
change has issued a special use and | forerunner to increased rates.” After 
occupancy form for use in the insurance endorsing the assertion of Mr. Enright 
of buildings under construction, which that the underwriters greatly exagger- 
a are now being covered under this class | 2t the number o burglaries and thefts 
“7. Wr H j of insurance. The rate committee has | i" the city, the mayor repeats the state. 
y EW 4 authorized a special form, the rates | ™¢"t he formerly made that some of the 
ing — — prescribed being those for a fireproof | '™SUrance companies accept as risks, 

co CTICUT building in course of construction. The | 2Utomobiles that — no existence, He 

form is identical with the regular use a — at th aa —— 

CASH CAPITAL, $500,000.00 and occupancy form No. 4 for mercan- sromalibe cove sole pee’ oh. wth 
tile or nonmanufacturing risks having detected the “plan” pa prsese 
seasonal operations or fluctuating earn- their policies. While the idea wf ed 


= 

















- - ° . . ing : 2 1 iti S ° ° : a 
HE East and West is a nation-wide company ings, except that the following additions | central automobile irtspection service 
are made: has not been adopted by the conf 
that is tering all the states in which the “‘It is agreed that the building in- | companies, the objections offered then: 
at 1s now ente g < shee 5 . sured hereunder is in course of con- pro oy ee ao oe ae thereto 
a. stu — . ’ New ren Ss struction and that it is the true intent | * Bf) ene an impractic- 
Security Insurance Company of New ti As ; de hansen cde ae an Le ee majority of the fice 
. nor T aac Nes onduct its sured under use and occupancy, as | Investigate very carefully the characte 
ope rating. rhe Fast and W est will cor - ‘ herein defined, if, as a result of fire, of owners of cars upon which indemnity 
activities under the management of the Security they are unable to begin the doing of | is sought, and are thus able to elimin- 
: = : . a the business for which the building is | ate to a large degree the moral hazard 
which is known for its progressiveness and liber- intended on ———. the date upon which | involved. 
a suc 2usiness wi ,e gin no re occur; * oa * 
ality. the term “actual loss sustained” is de- CONSTRUCTION WORK REDUCED 
¢ fined in compliance with this agreement. The F. W. Dod Cc i 
rp 5 y ° ° ~ “Tt is agreed that words “a total or we 2. ° odge Corporation in its 
The East and West starts witha capital of $500,000 — poner md business” ——. — — that July construction | 
» A » ; or the purpose of this insurance, total | dropped 15 percent. This makes th 
and surplus of $500,000. It writes all the lines that or partial suspension of business be- | second consecutive month in dediining 
ri i “es . P ginnin : ; . z . p 
the Security does. In addition to the regular lines of “It Is agreed, in case there be not | COMstruction volume. The 15, percent 
~ —_— ° ~ ° sufficient experience of business at the drop aS compared with June. Compared | 
Fire and Marine business the East and West writes premises insured hereunder to adjust a with July of last year the returns trom 
i . ‘ . ‘ loss that the words “experience of the | 36 eastern states show a decline of 22 
Farm, Hail, Automobile, Sprinkler Leakage, Riot business before the fire” in the para-, percent. In New England the July drop 
“as a ‘ . graph headed “total suspension” mean | was 11 percent below June. In New 
and Civil Commotion and Use and Occupancy. that consideration shall be given to the | York state and northern New Jersey 


previous business experience of the as- | the decline was 2 percent. In the middle 
sured at their place of business 


ie the Cate ot Gow Veek » | Atlantic states the decline was less than 
Western Department “It is agreed that the words “the| 1 Percent. In the Pittsburgh district 


ROCKFORD, ILLINOIS probable experience thereafter” mean the there was a drop of 6 percent. In the 


probable experience at the premises in- | Southeastern states the reduction was 14 
Walter D. Williams, Manager sured, consideration being given to the | percent. The central west showed a very 

assured’s business experience at their | sharp drop, it being 95 percent as com- 
place of business ————, as above men- | pared with June and 55 percent as com- 
tioned.’ ” pared with July of last year. In Minne- 
sota, the Dakotas and northern Michi- 
gan July registered a drop of 44 per- 


While the volume of premiums upon] cent. However, last month's figures 
SELECCER CEES CESES. local business in New York is being | were 16 per cent over those of July, 1922. 
9 ELEC EERE ES. Abies yc 7 ia Ms 
well sustained by the fire insurance com- ———— 
panies and local agencies, losses have Mackay to Be General Manager 
been so severe that, unless a marked NEW YORK, Aug. 15.—In London 
change occur during the next four | it has been announced that if the North- 


months, there will be but a scant mar-] ern Assurance secures 75 percent of the 
gin of profit to record for the year. Old- | stock of the London & Scottish, William 
CONSTRUCTION REDUCES +e RISK time underwriters bemoan the degen-| E, Mackay, general manager of the 
eracy of present days, recalling that | London & Scottish, is to be appointed 
years ago New York city business might | general manager of the Northern also. 
be written blindly and a fine return had Mr. Mackav has been associated with 
from it. Rates were high and losses | the London & Scottish for a number of 
What Metal Lath Means relatively few, the thrifty merchants of | years. He was agency manager 15 years 
the time holding a fire in their estab- | ago, but was later appointed to his pres- 
Fy Fi h lishments a thing to be dreaded and] ent position. At the present time the 
to ire ig ters safeguarded against at all hazards.| Northern Assurance has no. genera! 
. Losses were thoroughly investigated | manager. Joint General Manager John 
Metal Lath lowers the possibility of serious fire when you and were settled strictly in accord with | Robertson died last March and in June 
compare its one-hour rating, granted by Underwriters established records. Brokers did not} Joint General Manager Herbert Gay- 


, : : ; encourage their customers in claim mak- | ford died. 
Laboratories, with ordinary plastering that exposes the ing, feeling that if they did so their | 
ood : 4. 3 : es. Ninety-six per cent of all standing with the companies upon whom 
py behind = - four we: . y P s they were dependent for the acceptance E. W. Power has been appointed en- 
fires originate within buildings—frame or masonry. This of business would be jeopardized. Risks | gineer for the Phoenix of London group 
“built-in” metal lath protection is assurance that fire cannot could be freely taken in any section of | of companies in the west, with head- 


, re , the city, save perhaps in a small area of | quarters in the Insurance Exchange, 
gain headway before discovery within a period of one hour. SS eee 


the east side, and the lines were of mod-| Chicago. He is a thoroughly experi- 
Show How Metal Lath Protects 














* * * 
LOSSES CUTTING INTO PROFITS 


Power Made Engineer 





est dimensions so that even though a! enced engineer and rate counsellor, hav- 


total loss was sustained, it was not a| ing formerly been connected with the 
very serious matter. With the growth] Ohio Inspection Bureau. Mr. Power 


























In every community builders are anxious of the city, the change in the character | \ij]] work with the agents of the Phoe- 
to learn more about fire-resistive construc- and business views of the merchants and | nix of London. Imperial, Columbia and 
WHAI tion, Talk Metal Lath protection. In addition manufacturers, underwriting in order to | United Firemens in Western Union ter- 
explain how and why Metal Lath prevents insure a profit became increasingly dif- | ritory, 
Metal Lath Is plaster cracks, lowers upkeep, and redec- ficult, and today the office that can show Pe ear © SES 
orating expense. Metal Lath is recom- a balance on the right side of its iedger | FIRE AND WINDSTORM LOS 
Metal Lath is a fab- mended by leading architects, contractors, so far as New York city business is con- (CONTINUED FROM PAGE 10) ‘a 
ric of sheet steel ex- and builders. It will be used universally, cerned, deems itself fortunate indeed. | windstorm, the risk destroyed, os aa 
panded to form a with a resulting decrease of fire losses, How far the insurance men are respon- | then appear that no liability cou cena 
metal mesh that wh-n the insurance world recognizes its fire sible for existing conditions, and to — a fire ge tnecinnge rang a would 
holas the plaster in resisting properties and informs the public what extent they are due to causes be- Bagge oe oe Atco ge Mee in prin- 
position on the prin- ofthe reduced fire risk resulting from its use. yond their control, is an interesting | Ginje would be out of existence if it ~ | 
ciple of wire glass. “Digest of Underwriters Laboratories speculation, and one upon which _few | whelly destroyed by the windstorm €le- 
” en eecueet underwriters care to hazard a definite | ment. s 
One Hour Report’ sent q opinion. Very interesting discussion will be 
© xe & found in Joyce on Insurance (N. 5.), 9€° 
Associated Metal Lath Manufacturers cilia: iain tailed tion 2778, on the subject of “What Con- 
Room §21, 123 West Madison St. stitutes a Falling Building Als 





Mayor Hylan has given to the Dres? | Cooley's Briefs, page 3029, and Coolev's 
a letter he recently addressed to Policé | Rriefs Sunplement. Volume 7, Section 


Commissioner Enright, commending the | 3029 (h), page 1173 


CHICAGO 





















ca a = 


en- 
oup 
ad- 
ige, 
eri- 
\av- 

the 
wer 





August 16, 1923 





THE NATIONAL UNDERWRITER 


























Als 







































































































NEW YORK 


Active Selling 


which is imperative to side line business, is too often 
neglected in the solicitation of fire insurance. You 
will find the fire field very fertile year in and year 
out if you remember that— 


Exchan¢ge of title requires coverage adjustments. 


An increase in property owners means new risks 
to be covered. 


Increasing values demand additional insurance. 


Replacements after fire losses open another avenue 
for new policies. 


A considerable amount of property still remains 
un-insured. 


Do not rely solely on new construction for your fire 
business, but watch these developments closely. 
Timely action will reward you in increased premium 
income. Push the side lines actively, but in so do- 
ing, do not neglect to cultivate intensively the un- 
limited field in fire insurance. 


Ask the Fidelity-Phenix “Special.” 


FIDELIT Y-PHENIX 


FIRE INSURANCE COMPANY 


Cc. R. STREET 
President 


HENRY EVANS 
Chairman of the Board 





“ AMERICA Fors” 


Eighty Maiden Lane, New York, N. Y. Cash Capital, Five Million Dollars 
CHICAGO MONTREAL SAN FRANCISCO 
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Fire—Tornado—Hail 


General Agencies 


ELMER F. BAGLEY INVESTMENT CO. 
opeka, Kansas 


WILLIAMS BROS. 
Hail Only 
Enid, Oklahoma 


REYNOLDS BROS. 
Fremont, Nebr. 


E. J. HEAVNER 
Tulsa, Oklahoma 


ELLIS & HOLLAND CO. 


Des Moines, lowa 


W. J. CARROLL, Hail Only 
Great Falls, Montana 


R. H. JENKINS 
Los Angeles, Calif. 


Write General Agents or Company direct for representation 

















SAgiculiatal 
of Watertoron.12. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Iad. 
O. T. PRICE, State Agent, Missouri, Kansas City Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. $8. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 

















FE. T. BOLTON 


Adjuster 


1807 Insurance Exchange 
CHICAGO, ILL. 


Phones: Wabash 0522 and 2410 Residence: Lake View 4638 



































AS SEEN FROM CHICAGO 








OIL PRICE WAS NOT DISTURBING 


Companies’ writing oil business 
through the Oil Insurance Association 
are not at all affected by the gasoline 
price war which began last week and 
resulted in the retail price of gasoline 
being reduced to 16 cents in many of 
the middle western states. The bulk of 
the oil business written is. on crude and 
lubricating oil in storage tanks. The 
Oil Insurance Association issues a policy 
which provides that in the event of loss 
by fire the association shall not pay an 
amount in excess of that required to 
replace the damaged property with other 
property of like kind and quality. In 
other words, there is no valued policy 
issued. The retail market price on the 
day of the fire governs the settlement of 
the loss. 

The liability of the Oil Insurance As- 
sociation and of other companies writ- 
ing oil business is very heavy just now 


owing to the fact that the demand for | + 


lubricating and crude oil has been ex- 
ceptionally light of late. The present 


that supplies of crude and lubricating 


oil are not moving, and that a rather | 


heavy proportion of overhead is charged 


up to the cost of producing gasoline. | 


Objection is made to the fact that a 
part of the cost of producing crude and 
lubricating oil has to be borne by the 
buyer of gasoline. Oil production has 
been heavy not only in the mid-conti- 
nent fields, but in California during the 
past six months. Heavy supplies of 
crude and lubricating oil have accumu- 


lated, At present there is not a sufficient 
market for them. The carrying capacity 
of oil writing companies has_ been 


strained to cover the large supplies ot 
crude and lubricating oil that are now 
on hand in Texas, Oklahoma and Calli- 
fornia. 

Oil insurance men are rather amused 
at the present battle raging between the 
Standard Oil Company and the inde- 
pendents, as it is merely a price war. 
The oil companies, including the large 
ones, have always been insurance “shop- 
pers” and have driven a close bargain 
with agents and brokers in buying oil 
insurance coverage. 

PAY TRIBUTE TO HARDING 

The insurance forces of Chicago, fire, 
life and casualty, gathered last Friday 
morning at 11:15 o’clock in the rotunda 
of the Insurance Exchange and _ paid 
tribute to the late President Harding. A 
committee consisting of all branches of 
insurance prepared the program. Charles 
R. Tuttle, western manager of the 
North America, presided. He read an 
extract from President Harding’s ad- 
dress before the Fire Underwriters As- 
sociation of the Northwest, some years 
ago, when he was senator from Ohio. 
In that address he referred to his early 
davs as a local agent at Marion, O. Rev. 
Johnston Myers of Emmanuel Baptist 
Church said the invocation. The assem- 
blage sang two hymns, “America” and 
“Nearer, My God, to Thee,” led by Ar- 
thur W. Jones, of the Rollins-Burdick- 
Hunter Comnany. Mr. Jones also sang 
a solo, “Lead, Kindly Light.” W. C. 
Boorn, assistant western manager of the 
Hartford Fire, played the accompani- 
ment. ©O. E. Aleshire, Chicago local 
agent, gave the address of the day. pavy- 
ing a notable tribute to the late Presi- 
dent, bringing out his virtues and ex- 
tolling the distinguished service he 
rendered the country. The entire service 
was dignified, impressive and _ patriotic. 
At the close of the last hymn, Miss 
Ellen Gibbs of the Ocean Accident 
office, who is a cornetist in the Chicago 
Woman’s Band, sounded taps. Seated 
on the rostrum in addition to those who 


participated in the program were Insur- | 


ance Superintendent Thomas J. Hous- 


ton, President H. G. B. Alexander of the | 


Continental Casualtv, President A. M. 
Tohnson of the National Life. U. S. A.., 
and P. J. V. McKian of the “Insurance 


as reported to the city collector for ¢ 





price war comes as a result of the fact | N; W. Mut. 





— 
Post,” who was secretary of the com- 
mittee on arrangements and who was 
largely responsible for the Successfy] 
carrying out of the program. _ 
The rotunda of the Insurance Ex. 
change was draped in mourning. Back 
of the speakers’ stand was an effective 
display of black, purple and the flag 
with a picture of the late chief executive 
in the center. This picture will be hung 


in the offices of the Chicago Board, 
* * © 
CHICAGO PREMIUM RETURNS 


Additional figures on Chicago fir 
premiums for the year ending June 30 
ax 
purposes, are reported as follows, as 
compared with the figures for the year 
ending June 50 in 1922 and 1921: 


ars 


Cent. Mfr. 
Keystone 

Lumb. M., , 
Manton Mut. 


Ohio Una 
Phil. Mfr 
Stand. M., 





CHICAGO BASEBALL SCORES 


Last week’s games in the Chicago Ip- 
surance Baseball League resulted in th 
following scores: Firemans Fund 12 
Aetna 4; Roval 12, Fire \ssociation 4 
National of Hartford 10, North America 
4; Great American 12, London & Lan 
cashire 2 The schedule for this week 
to be played Thursday, is National of 
Hartford at Aetna, Great American at 


Royal, Fire Association at London & 
Lancashire, and Firemans Fund at 
North America In addition the Fir 


Association and Aetna will play off 
game next Monday, which, provided 
both teams win their games this week, 
will decide the tie these two teams have 
held for several weeks in second place 
The standing of the clubs is now as fol- 
lows: 


I Oy il 0 1.000 
Fire As t 4 r 
\etna f 4 f 
National 6 

Fire Fund 6 j 
London & Lan } 7 363 
No. Amer v : > 8 272 
Great Amer. ome ‘ ; 3 8 72 


LARGE CITIES COMMITTEE 

A meeting of the joint large cities 
committee, of which John M. Thomas, 
western general agent of the Aetna, is 
chairman, will be held in Chicago on 
Friday of this week. At that time the 
proposed new reduced acquisition cost 
rules for Chicago will be finally dis- 
cussed. Two weeks ago the commis- 
sioned local agents of Chicago voted to 
accept the plan submitted by the com- 
panies, the vote being 47 to 1. The 
only portion of the companies’ agree- 
ment which was not definitely acted 
upon was that which related to the pay- 
ment of brokerage commission. The 
agents decided to allow this feature 0! 
the agreement to be left to a vote of the 
entire membership of the Chicago 
3oard. 

At the meeting this week the com- 
panies will make an effort to decide 
upon just what agreement is to be made 
between each company and its agents. 
Throughout the negotiations the com- 
panies have taken the position that each 
agent must sign an agreement to the 
effect that in accepting the new plan 
he will not receive from any non- 
affiliated company a more favorable ar- 
rangement than is made with him by 4 
Union or Bureau company. Several 
agents have strongly objected to sign 
ing an agreement of this character 
Some have stated frankly that they will 
refuse. The companies, however, feel 
that a new set of rules designed to i 
duce the acquisition cost in Chicago will 
be worthless unless a pledge of ts 
sort is received from every agé nt rep- 
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Trin sue 


N THE GLORIOUS DAYS of seafaring, the days of the famous California Clipper Ships : 
and the China tea traders, the Fireman’s Fund entered the marine insurance business. In 
j competition with world marine markets the Fireman’s Fund has built up a marine business 


E which today makes it a rival for first place among all American marine insurance companies. 


| FIREMAN’S FUND IN SURANCE COMPANY | 


ATLANTIC MARINE DEPARTMENT HEAD OFFICE CUROPEAN MARINE AGONCY 
72 BEAVER STREET, NEW YORK SAN FRANCISCO 3 LOTHBURY,E. C., LONDON 
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resenting Union or Bureau companies. 
It is possible that after a complete dis- 
cussion of the matter final action will be 
deferred until the annual meeting of the 
Western Union in September and the 
Western Insurance Bureau, whose meet- 
ing is scheduled for October. 
an + * 


MANY TORNADO CLAIMS 


Loss departments in Chicago had a 
busy time of it the first three days of 
this week owing to the tornado claims 
which came in as a result of the heavy 
storms of last Saturday and Sunday. 
Some loss departments were deluged 
with loss reports. There were prac- 
tically no large losses reported, most of 
the claims being in amounts from $5 
to $25. 

e¢ 4 
SELECT PROVIDENCE-WASHINGTON 


The Providence-Washington has been 
selected by counsel in the Chicago tax 
case as the company to test the validity 
of the recent Illinois supreme court deci- 
sion. The Providence-Washington will 
be asked by the board of review to file 
form 16, which was held valid by the 
recent supreme court decision, and the 
company will then refuse to comply 
with the order, upon which mandamus 
proceedings will be instituted in order 
to obtain an interpretation of the law. 
The action of the other companies will 
await a decision in this case. 

. 2 © 


CHANGES IN MEMBERSHIP 


The membership in the Western In- 
surance Bureau for the East & West 
of New Haven, Conn., differs from that 
of the Security. Victor Roth, vice-presi- 
dent of the Security, holds the member- 
ship of that company in direct jurisdic- 
tion over Ohio while W. D. Williams 
of Rockford, western manager, has the 
membership for the rest of Western 
Union territory. W. Peraue Johnson, 
vice-president of the East & West, holds 
the membership of that company for 
Ohio and E, T. Tanner, assistant sec- 
retary at Rockford, holds the member- 
ship for the rest of Western Union ter- 
ritory. 

Waite Bliven, vice-president of the 
Firemen’s group, takes the membership 
in the Western Insurance Bureau suc- 
ceeding President Neal Bassett. J. H. 
Gifford, secretary of the State of Penn- 
sylvania, becomes the member for that 
company succeeding Mr, Bliven. 

 - * 


EXECUTIVE COMMITTEE MEETING 

A meeting of the executive committee 
of the Chicago Board will be held this 
(Thursday) afternoon at the City Club 
at 3 o'clock. It will be a five or six 
hour session, Dinner will be served at 
6:30, and the meeting continued until 
sometime in the evening. Several im- 
portant questions will be decided upon. 
Several changes in the rures will be 
voted upon at the quarterly meeting of 
the Chicago Board to be held on the 
second Thursday of October, and be- 
fore that gathering the executive com- 
mittee wants to have its major propo- 
sals in concrete form. 

Membership qualifications will be 
principally discussed at this week’s ex- 
ecutive committee meeting The existing 
Chicago Board rules are not so worded 
as to adeauately meet present day con- 
ditions, Fer example, the rules do not 
permit a corporation, as such, to hold 


membership. Only individuals or part- 
nerships are eligible. The status of a 
Cook county manager is not clearly 
defined. The rules regarding under- 


writers agencies must be brought up to 
date. The executive committee’ will 
thoroughly study, at this week’s meet- 
ing, ways and means of so revising the 
rules as to make them more applicable 
to the situation at this time. 
* * * 

UNCERTAIN ABOUT JUNE ACCOUNTS 

There is still a great deal of uncer- 
tainty as to just exactly what companies 
operating in Chicago are to do regarding 
the enforcement of the new scale of 
commissions adopted to apply to the 
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agents’ accounts for the month of June. 
Some time ago agents were notified that 
their June accounts would have to be 


made up on the basis of 20, 25 and 30 | 


percent commission. Many agents sent 
in their accounts on the old basis, and 
some companies returned them with the 
request they be made up on the new 
scale. As a result, some agents have 
never returned their accounts made to 
fit the new rule. 

Some companies are complaining that 
they are losing a rather substantial 
volume of business in Chicago and they 
express the belief that this is due to the 
fact that a few companies are not in- 
sisting upon enforcement of the new 
rule commission scale. Some agents be- 
lieve that with the rules for Chicago 
still being discussed by the companies 
there is a possibility of this particular 





commission rule never being strictly in 
force. They are consequently disin- 
clined to adopt the new system, believ- 
ing that within a short time it may be 
dropped. Several agents feel that the 
actual enforcement of the new rule 
should be delayed until the whole Chi- 
cago plan has been finally drawn up and 
approved by a majority of both com- 
panies and agents. It is certaintly true 
that regarding the making out of June 
accounts many companies and agents 
are “up in the air” as to just what is to 
be done. 
* * * 


S. H. Quackenbush, deputy manager of 
the western department of the Royal, is 
spending his vacation at Plum Lake, Wis., 
R. A. Buckman, superintendent of the 
automobile department, is also at Plum 
Lake. 





























HOWARD A. ARCHER RESIGNED 


Western Agency Supervisor of the 


Meserole Group of Companies 
Has Quit His Position 


Howard A. Archer of Chicago, west- 
ern agency supervisor for the Pacific 
Fire, Bankers & Shippers and New Jer- 
sey, has resigned. Mr. Archer was for- 
merly a local agent at Paris, Ill., and 
made a great record as a producer. He 
got into the insurance business in New 
York, representing the Phoenix Mutual 
Life. He has been with the Meserole 
group of companies since 1919 and has 
developed a fine business in the west. 
No successor has been appointed. 

Mr. Archer is at present in New York, 
where he is completing the details of a 
new connection to be announced shortly. 
For the past two weeks he has been 
taking a much needed vacation in Cali- 
fornia. 


W. M. Higley and P. A. Brown 


William M. Higley, Minnesota state 
agent for the Hanover for 23 years, has 
resigned. He is retiring from the insur- 
ance business and will go to Babson 
Park, Fla., where he has a fruit farm. 
P,. A. Brown, who has been Mr. Higley’s 
assistant in Minnesota, succeeds him. 


Fireman’s Fund Changes 


Edgar T. Gentry, manager of the 
southern department of the Fireman’s 
Fund, announces the rearrangement of 
the territories of two of the company’s 
special agents and the appointment of a 
new field man. 

Lee Burton, who has been special 
agent in Louisiana and Mississippi, will 
hereafter devote himself entirely to Mis- 
sissippi. R. W. Michael, who has been 
with the company for many years, has 
been transferred from Florida to Louis- 
iana and given sole jurisdiction over the 
latter state. Mr. Burton and Mr. Michael 
will maintain a joint office at 412 Com- 
mercial Bank building, New Orleans. 

Earle Dukes, formerly special agent of 
the Fidelity-Phenix in Florida, has been 
appointed special agent of the Fireman’s 
Fund in Florida, succeeding Mr. Michael. 


Allan K. Bolton 


Allan K. Bolton, a local agent at Bis- 
marck, N. D., has been appointed state 
agent of the Columbia Fire Underwrit- 
ers, with headquarters at Fargo. 

Mr. Bolton is an experienced field 
man. He has also had considerable ex- 
perience in local agency work with 
Henry & Henry of Bismarck, N. D. 


Frank E. Minter 


Frank E. Minter, engineer for the 
special risk department of the Hartford 
at Charlotte, N. C., last several years, 
has been appointed special agent for 
the American Eagle in Virginia. He 
succeeds Cary P. Carr, who is now with 
the Crum & Forster companies in Vir- 
ginia. Mr. Minter is a brother of W. O. 





Minter, Jr., special agent for the Na- 
tional of Hartford in North Carolina 
and South Carolina; S, A. Minter, with 
the engineering degartment of the Vir- 
ginia Inspection & Rating Bureau, and 
of John T. Minter, office manager for 
Dobie & Bell local agency, Norfolk, Va. 


Harry W. Yankee 


Harry W. Yankee has been appointed 
state agent of the National Liberty in 


Kansas, with headquarters at Kansas 
City. He will take up his new duties 
September 1. Mr. Yankee has been 


special agent of the National Union in 
Oklahoma and Kansas. He succeeds 
Vernon Smith, who resigned a_ short 
time ago to go with the Union of Can- 
ton, 


R. G. Harris 


R. G. Harris has been appointed spe- 
cial agent for the Hartford Fire in Colo- 
rado, effective Aug. 15. Mr. Harris will 
make his headquarters at Denver. He 
was formerly district inspector at 
Pueblo for the Mountain States Inspec- 
tion Bureau and is well acquainted with 
his territory. 


Frank G. Talbot 


Frank G. Talbot has been appointed 
Michigan special agent of the National 
Union to succeed David A. Moore, who 
recently resigned. Mr. Talbot will have 
all of Michigan except Wayne county. 


E, F. Budleman and E. W. Kobman 
Eugene F. Budleman and E, W. Kob- 


man have been appointed special agents 
of the National Union in Ohio to assist 
State Agent Louis W. Belfield. They 
will have their headquarters at Colum- 
bus, O. 


Hugh Patterson 


Hugh Patterson of Carlisle, Ia., has 
been appointed special agent of the Co- 
lumbia Fire Underwriters of Omaha in 
Iowa. He has a local agency at Carlisle, 
a suburb of Des Moines. He is work- 
ing under State Agent McCarthy, who 
has been with the company a number 
of years. 


Patterson Made Chairman 


Chas. B. Patterson, special agent of 
the Glens Falls, in Ohio, was made 
chairman of the executive committee 
of the Fire Prevention Association of 
Ohio, succeeding Robert P, Hare, Jr., 
who resigned to take up the duties of 
assistant general agent of the Philadel- 
phia Fire & Marine in Chicago. 

In cooperation with the state fire 
marshal’s office, the executive commit- 
tee of the Fire Prevention Association 
at its meeting on August 13, arranged 
for the inspection of Portsmouth, Ohio, 
Sept. 19. 


TABBED EXPIRATION CARDS may 
be secured from The National Under- 
writer, Insurance ixchange. Chicago, 
Iil.. at a cost of 86.00 for 1,200 (100 for 
each month), 
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IN THE MOTOR FIELD 

















GETS OUT REFERENCE MANUAL 


Automotive Service Bureau of Baltimore 
Has Put Rules and Rates in 
Compact Form 


The Automotive Service Bureay of 
Baltimore has now made available to 
all classes of companies and to insurance 
agents its “automotive reference man. 
ual,” which is a complete compilation 
of the rates and rules of both the 
National Automobile Underwriters Cop. 
ference and the National Bureay oj 
Casualty and Surety Underwriters, It 
contains information for all parts of the 
country. While it is expected that some 
local agents will avail themselves of this 
manual, it is designed particularly fo, 
the use of companies and big brokers 
According to its publishers, underwrit- 
ers in multiple line companies must keep 
on their desks 21 books of reference, al] 
of which can be replaced by the Auto- 
motive Reference Manual. It is not a 
competitive proposition, according to 
Norton L. Dods, who represents the Au- 
tomotive bureau in New York, The 
book is being published, he says, “ip 
the interest of uniformity” and an effort 
is being made to put it into the hands 
of all classes of companies. There are 
now 5,500 of these in use. 


RECOVERING MINNESOTA CARS 


Unusually Good Record Is Being Made 
in That Territory Through Per- 
sistent, Systematic Effort 


MINNEAPOLIS, MINN., Aug. 14— 
A splendid record is being made in this 
territory in the recovering of stolen 
autos. By persistent, systematic effort, 
insurance companies are locating cars 
that have been missing anywhere from a 
few days to year and more. 

Unfortunately, the locating of some of 
these cars does not close the case. Often 
they are found in the hands of “influen- 
tial” citizens who are not disposed to 
give them up without a fight. 

Montana appears to be a favorite 
dumping ground for stolen cars, several 
having been located there in recent 
months. In most cases it is necessary 
to bring legal action to recover them, 
although there is no question as to the 
identity of the machines. 

The Iron Range country in northern 
Minnesota is another outlet for stolen 
cars. According to adjusters, some local 
agents in this section have contributed 
largely to the poor record there. In their 
eagerness to get business these local 
agents are said to insure cars for ques- 
tionable persons and for excessive 
amounts. In some cases the cars are 
stolen before the general offices of the 
insurance companies have had an oppor- 
tunity to reject the business. é 

A. J. Low, automobile expert of the 
Underwriters’ Adjusting Company, 's 
doing good work in tracing and recover- 
ing stolen cars. He works hand in hand 
with the police and state officials: in fact. 
he is deputized as an officer in St. Paul, 
where he makes his headquarters. He 
works on the theory that a stolen car 
figures in nearly every crime perpetrated 
nowadays and he also believes that many 
of the machines used by bootleggers are 
stolen ones. 


Cut in Theft Rate 


NEW YORK, Aug. 15.—Following 
the recent enactment by the Florida leg- 
islature of the automobile title registra 
tion law the Southern Automobile Con- 
ference has authorized a reduction of 10 
percent in the automobile theft rate [or 
the state. The law in auestion is pat- 
terned closely after the Indiana statute, 
which. enacted several years ag0. has 
served as a model for similar legislation 
in Marvland, North Carolina, Pennsvl- 
vania, Michigan, Wyoming and Calitor- 
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In the Good Old Summertime 


To millions, Summer means vacation time. 
It’s the season when the cares of the rest of the 
year are forgotten for a few brief weeks in a 
quest for pleasure, rest and recreation. 


Every vacation traveler needs Tourists 
Baggage Insurance. \t isan easy, inexpensive 
way of relieving one of worry and protecting 
against financial loss in connection with pos- 
sible theft, damage or destruction of baggage 
and personal effects. 


Push Tourists Baggage Insurance NOW 


A Tourists Baggage policy in The Home 
of New York provides the protection of 
America’s Largest and Strongest Fire Insurance 
Company. 














The HOME INSURE NEW YORK 


Elbridge G. Snow, President 


Cash Capital *18,000,000 





|| Organized 1853 
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and it is anticipated will shortly pass. If 
New York could be induced to adopt 
such legislation underwriters feel the 
loss ratio of the business would show a 
marked reduction, such effect having 
been realized in practically every state 
where the statute has been in operation 
for any length of time. 


Protest Nebraska Rewards 


LINCOLN, NEB., Aug. 14.—Protests 
have been lodged by the insurance com- 
panies on the larger part of the 26 cars 
recovered by the state law enforcement 
bureau as the result of breaking up a 
nest of auto thieves in Saline county 
against the $25 reward offered on each 
going to the officers connected with that 
department. They say State Sheriff Car- 
roll has demanded all of the money for 
his men. The companies assert that the 
state ought to pay its men for such work, 
and not require the insurance companies 
and those who benefit by the work they 
are hired to do to support them. 
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J. J. Sherman Resigns 
J. J. Sherman, who has been adjuster 
for the western department of the Na- 
tional Liberty at its headquarters in Chi- 
cago, has resigned. Mr. Sherman for- 
merly represented the National Liberty 
in the Ohio field. He will shortly an- 
nounce his plans for the future. 








Dismiss Toplis & Harding Case 


NEW YORK, Aug. 15.—Holding that a 
corporation adjusting losses for unad- 
mitted foreign insurance organizations 
does not violate the New York statute, 
Magistrate George W. Simpson yester- 
day dismissed the case against Toplis & 





Harding of this city, well known ad- 
justers of London Lloyds. 

Lawrence J. Franz, 65 years old, 
prominent Jefferson City, Mo., insurance 


real estate dealer, dropped dead in 
his office Aug. 11. Franz had gone to 
work at 6:30 a. m., his usual hour and 
appeared in normal health. He was 
found dead at 8 a.m. Heart disease was 
the cause. 


and 








JAMES J. CAREY 
President 





ASSETS 

Beek Metate..cccccccccess $ 181,314.30 
Mortgage Loans......... 1,198,484.78 
Stocks & Bonds......... 366,719.82 
Cash in Bank. .......c006 109,604.43 
Accounts Receivable...... 178,918.32 
Accrued Interest......... 48,684.69 

$2,083,726.34 


JOSEPH GERSON 
Vice-Pres. 


THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY 


LANSING, MICHIGAN 
Statement January 1, 1923 


EDWARD T. LYONS 
Sec’y-Treas. 


LIABILITIES 
Unearned Premium  Re- 

GIGS scrcccccccesecsses $ 778,778.80 
Loss Reserve............ 190,306.91 
Taxes, Contingencies Re- 

Pile ANE SE 107,385.00 


Net Surplus... 357,255.63 
Surplus to Policyholders.. 1,007,255.63 


$2,083,726.34 

















HENRY WENTZ, President 


The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


The Only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


L. A. DENNIS, Sec. and Gen’! Agent 





rr of Ohio Farmers 
For First Six Months 


HE Ohio Farmers compares its 
"T business for the first six months of 

1923 with the similar period of 1922, 
For instance, its premiums in Ohio for 
the first six months amounted to $1,002,- 
822, with loss ratio 51.1 percent. The 
first six months of 1922 produced pre- 
miums $752,186, with a loss ratio of 54.7 
percent. Indiana premiums were $263,- 
937, and the loss ratio 52.5 percent as 
compared with $215,463 the year before, 
with loss ratio 49.9 percent. The IIli- 
nois premiums were $142,986, the loss 
ratio being 44.2 percent, as compared 
with $109,378, the loss ratio 118.2 per- 
cent. In lowa the premiums were $27,- 
349, with loss ratio 37.2 percent, as com- 
pared with $19,389, loss ratio 50 percent. 
In Michigan the premiums were $74,586, 
the loss ratio 77.4 percent, as compared 
with $49,229 and loss ratio 74.3 percent. 
The Wisconsin premiums were $40,434, 
with loss ratio 67.4 percent, as compared 
with $28,069, with loss ratio 145.7 per- 
cent. In the eastern department the 
premiums were $470,330, with loss ratio 
51.9, as compared with $341,011, loss 
ratio 101.3 percent. The total premiums 
for the six months were $2,153,495, the 
loss ratio 56.8, as compared with $1,611,- 
541, with loss ratio 71.5 percent. This 
shows, therefore, a premium increase ot 
$541,954 and a decrease in the loss ratio 
of 14.7 percent. 


Supreme Casualty Appointments 


The Supreme Casualty of Milwaukee 
announces the appointment of Otto R. 
Bacher as district representative at 
Suring, Wis., and W. A. Dagnen as dis- 
trict agent at Seneca, Wis. J. J. Tague, 


president and general manager of the 
company, is spending several days in 
touring the state, as is W. E. Wolfe, 


assistant secretary. 


Frank M. Deuchler of the Deuchler 
& Talbert agency, St. Louis, is motoring 











to the national convention of the local 


lagents at Buffalo. 
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ENTERING TWO MORE STATEs 


Metropolitan-Hibernia Is Expanding, 
Having Been Licensed in Michigan 
and Wisconsin 


The Metropolitan-Hibernia ‘Fire of 
Chicago has been licensed in Michigan 
and Wisconsin and is now busy estab. 
lishing agency connections in these two 
states. John Naghten & Company oj 
Chicago act as general managers of the 
company, which is rapidly expanding its 
agency plant also in Illinois, Indiana 
and Ohio, which states are under the 
supervision of W. E. Houk, special 
agent with headquarters at Terre Haute 
Ind. ‘ 


Cronan With National Union 


Ira Cronan, formerly senior member 
of the fire agency concern of Cronan & 
Shelton, Tiptonville, Tenn., has been ap- 
pointed in Missouri agent of the National 
Union in Missouri. Mr. Cronan, who js 
fell known to the insurance fraternity in 
Tennessee and southeast Missouri, will 
maintain his headquarters at Kansas 
City, Mo. 





| Ten Commandments 


For Job Seekers | 





I. Be Truthful. 
II. Be Concise. 
III. Be Wise. 

IV. Be Self-Confident. 
V. Be Polite. 


VI. Be Careful of Your Personal 
Appearance. 
VII. Be Friendly. 
VIII. Be Persistent. 


IX. Be Original. 
X. Be Truthful. 
—B. W. Elsom, Employment Mana- 
4 for the Boston Store, Milwaukee, 
is. 








FIRE AND ALLIED LINES 
REINSURANCE ONLY 


INTER- OCEAN REINSURANCE COMPANY 
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CEDaRRAPIDS 


IOWA 





CEDAR RAPIDS .IOWA 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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“The Trinity”’ 
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Keep Your Face 
to the Sun and 
the ShadowsWill 
Fall Behind You 


Insurance 


Is As Old 
As the Sun 
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Sun The Sun, of London, ESTABLISHED 


I Offi (The Oldest Fire Insurance Company in the World) 
hsurance Ice 


Stands out as one of the World’s Greatest Institutions. 
OF LONDON 


Patriotic The Patriotic Insurance Co. 


OF AMERICA 


Established January Ist, 1923. Assumed the United 
Insurance Company States business of the Patriotic Assurance Co. Ltd., of 
OF AMERICA Dublin, Ireland, founded in 1824. 


Sun The Sun Indemnity Company 
z OF NEW YORK 
Indemnity Company Organized January Ist, 1923. 
OF NEW YORK Capital Stock $600,000.00. Surplus $401,931.00. 





INCE 1710 the SUN OF LONDON has contributed its resources 
S toward the protection of communities. Its money has fol- 

lowed in the wakes of great catastrophes and re-established 
business upon a solid basis. It gives to every agent the prestige of 
a great old name, and co-operates fully with him in protecting 
properties against the elements. 


The SUN OF LONDON contributes its policy advantages, its resources and facilities and its under~- 
writing experiences to the Patriotic Insurance Company of America and to the Sun Indemnity Company 
of New York. May we serve you with “The Trinity?” 


— 





UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. SUN INDEMNITY COMPANY 
55 Fifth Ave., New York 76 W. Monroe St., Chicago San Francisco, Cal. 55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Edward C. Lunt, President 
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Need for Enlightenment Seen 


A very intelligent secretary of a cham- 


ber of commerce in one of the most 
progressive cities of the west recently 
made an insurance talk. He was far 
above the average in ability and grasp 


of general business problems. However, 


he showed real ignorance of some in- 
surance fundamentals which should be 
cleared up. The misapprehension and 


commerce 
lack of 


majority 


ignorance of this chamber of 


official may be indicative of a 
information on part of a great 
of the insurance-buying public and may 
hostility felt 
the criticism 


commerce man demon- 


explain the against insur- 


ance. Certainly made by 


this chamber of 


strates the need of work on the part of 


local to acquaint policyholders 


with 
In the first place the chamber of com- 


agents 


some insurance features. 


merce man criticised insurance ccmpa- 
nies very severely because, as he put it, 
“one policy nullifies the other.” In other 
words, this official said that he had 
heard that if a man took out a policy 
on his automobile and then took out 
another policy in a second compauy the 
one policy would nullify the other and 
the man would have no insurance. Un 
doubtedly this official was driving at the 
clause in the policy which requires an 
assured to get permission for other in 


surance. 


On the face of it, this man’s criticism 
to the average premium payer would 
seem very meritorious. Suppose, how- 
ever, that the owner of an automobile 
could get insurance from six different 
companies without the knowledge of the 
others and if a loss occurred all com 
panies would have to pay Anyone 
would see that moral hazard would be 
increased a hundred fold throughout the 
country. The insurance companies have 
a perfect right to require that where 
additional insurance is taken the orig 


inal company be notified and permission 


be granted. 

An insurance company in writing a 
policy wants to know the value of the 
property and how much insurance is 
carried. Not for an instant would it go 
on a risk that was over-insured, because 
that condition invites fire. The compa 
nies therefore must protect themselves 


and in so doing are protecting the pub 


lic. The local agents could well explain 
this provision and remove any prejudice 
in the minds of policyholders 

Another severe criticism made by this 


fact 
total 


chamber of commerce man was the 


that not 


the 


companies would pay a 
sentimental 
He took 
as an illustration an oil painting. A man 
,000 on this picture. When the 
company claimed that it 
the $2,000, because the 

worth that. The as- 
there large 
with the 


loss on articles where 


value amounted to a great deal. 


carried $2 
loss came the 


would not pay 
not 
that 


in connection 


picture was 
claimed 


sentimental value 


sured was a 


picture and inasmuch as he had paid the 


premium on $2,000 he should get that 


amount of insurance. 


Responsible companies are not insur- 
ing the 
They indemnify 
can collect the 


Sentimental 


value of property. 
that 
of 


could 


sentimental 

he 
the 
not 


assured so 


an 
actual cash value 
value 
it is very untangible. 
would run into all kinds 

trouble if they attempted to 
Companies dislike valued forms of poli- 
In the standard 
policy after the listing of household arti- 
ed the 


property. 
be covered because 
Companies 
do this. 


cies. They invite arson. 


cles is the phrase “all not to exce 
cash price.” 

that 
may 


articles 
This 
association or some 
sold in the 
would not bring nearly 
Senti- 
disre- 
to 


There are thousands of 


have a sentimental value. be 


due to age, to some 


event. If these articles were 
market 
much as the 


they as 
owner values them. 
entirely 
allowed 


must be 


should 


value 
garded. No 
purchase insurance with the understand- 
that 
chamber 


mental 
one be 


sentimental value is covered. 
of 


excoriated 


ing 
The 
the 
severely 


lf 


commerce secretary in 
the 
losses of 
agent to tell 


truth about this subject he 


companies 
this 


address 


for not paying 


kind. an neglect his 


assured the 


is certainly remiss. These features 
should be made very plain to insurance 
buyers. 

W. B. Storey says that one of the es- 
sential qualifications for success is the 
ability to command. In this connection 
he says, “This involves much. If one is 
responsible in any way for the work of 
others it means one must learn how to 
interest them. Furthermore, that one 
must instruct them in such a way that 
they will do the task set before them 


intelligently. Remember always that the 
man who can get the 
the who 
Accomplishment that 
work of the many.” 


man wanted is the 


most accomplished, not man 


works hardest. 


counts is through the 














Miss Rachel Byard Forbush of Oak 
Park, Ill, daughter of Manager W. P. 
Forbush of the Underwriters Salvage 
Company of Chicago, will be married 
this fall to Capt. John Irwin Wood, who 
is now stationed at W ashington in the 
United States Infantry service. Miss 
Forbush has had a remarkable career. 
During the Wilson administration, it 
was decided to establish libraries at 
arsenals, forts and camps where govern- 
ment troops were located. A commis- 
sion of three was appointed to inaugu- 
rate this work in Manila and Tien-Tsin, 
China, where the United States has 
troops. Miss Forbush first went to Ma- 
nila, .getting the government library es- 
tablished there for use of the enlisted 
men. Then she helped to install the 
work in China. Miss Forbush has been 
in complete charge of this important ac- 
tivity both in Manila and China. She 
is the first woman who was made super- 
intendent and put in complete charge of 
government work of this kind. Her 
work in the Orient in this particular has 
attracted wide attention. Miss Forbush 
is a young woman of splendid ability, 
who has been a keen observer of condi- 
tions in the Orient. 


H. P. Greison, the well known local 
agent at Savanna, IIl., gave a field day 
last week in honor of the special agents 
of the companies that he represents. E. 
O. Wagoner of Chicago, superintendent 
of agents of the Aetna Life and its run- 
ning mates, was present and contributed 
greatly to the gayety of the occasion. 
The field men present were C. A. Mc- 
Cord, special agent Aetna Life, Aetna 
Casualty and Automobile; J. H. Silhanek 
of Chicago, superintendent of the farm 
department of the Automobile of Hart- 
ford; A. J. Meyer, Automobile of Hart- 
tord; J. C. Faber, Fire Association; D. 
J. Harrigan, St. Paul; A. H. Ahlin, 
Royal; Ns L. Cassell, London Assurance; 
FF. €C.. Cargill, Commonwealth of New 
York: H. T. Johnson, Firemans Fund, 
and William C. Sonnen, Liverpool & 
London & Globe. Mr. Greison took his 
guests to the Mt. Carroll Country Club, 
where a golf tournament was staged. 
Luncheon was served there. In the 
evening, the party returned to Savanna 
for dinner. The guests were loud in 
their praises of the hospitality of Mr. 
Greison. 


A banquet at which W. Stanley Smith, 
the new insurance commissioner of Wis- 


be the 


consin, will guest of honor, is 
being planned for Aug. 29 by the Insur- 
ance Federation of Wisconsin. It will 
be the first time that a Wisconsin com- 
missioner has been so honored, The af- 
fair will have the active support not 
only of the insurance federation, but of 
all branches of the insurance field in 
the state. 

Attendance will be limited to 250 per- 


sons. Invitations will go out from the 
office of the federation about Aug. 15. 
Reservations will be accepted until the 


quota is reached. While details of the 
program for the evening have not vet 
been worked out, it has been arranged 
to have Henry F. Tyrrell, legislative 
counsel of the Northwestern Mutual | 
Life, act as toastmaster. 


A. C. Meeker, superintendent of agen- 
cies for the Concordia of Milwaukee. is 
confined to the North Chicago Hospital, 
Chicago, where he is recovering from an 
operation for sinus trouble. Mr. Meeker 
will be confined to the hospital for an- 
other week. The operation relieves an 
ailment existing since a severe illness 
with influenza at the time of the “flu” 
epidemic several vears ago. 

Platt Whitman, former insurance com- 
missioner of Wisconsin. has returned to 
his home in Madison, Wis.. from a trip 
to Alaska. bringing wth him some un- 
usual stories of that territory. Accord- 
ing to Mr. Whitman, furnished -houses 
can be bought at from $50 to $150 in 








Dawson and other Alaskan towns. The 
houses were built and furnished durin 
the gold rush and then deserted, and 
hundreds of them are standing now just 
as they were left by their owners, Mr. 
Whitman told friends of one man who 
purchased a furnished home, with q 
piano included, for $150. Many similar 
bargains are obtainable in and aboy 
Dawson. 

Chauncey S. S. Miller, publicity direc. 
tor, North British & Mercantile, fre. 
turned Aug. 13 from a trip through 
England, France and Switzerl: and. While 
on the continent, Mr, Miller, in addition 
to having a pleasant time, studied traffic 
conditions in the larger cities of Europe 
on request from the Grand Jurors’ As- 
sociation, and also made arrangement 
with the British advertising men for the 
conference of the Associated Advertising 
Clubs of the World to be held in Lon. 
don in June, 1924. 

Mr. Miller was the guest of honor 
at a luncheon given by Clarence Axman, 
editor of the “Eastern Underwriter” at 
the Drug and Chemical Club in Ney 
York Tuesday, the affair being at- 
tended as well by representatives of the 
insurance press. 

A tribute to the memory of the late 
Theodore Schnitzler, Wisconsin state 
agent for the Fidelity- Phenix, is paid in 


the August issue of “Quacks”, official 
organ of the Wisconsin Blue Goose. 
Mr. Schnitzler is spoken of as one of 
the oldest and best-loved members of 
the nest. Mr. Schnitzler entered the 
nest March 11, 1907, shortly after the 
organization of the nest and worked 
actively in its interests from _ that 
time on. 

Clancy D. Boynton, president of 


Boynton Brothers, local agents at Perth 
Amboy, N. J.., died Saturday night. He 
was 43 years old. He had been as- 
sociated with his brother, Ernest, and 
Fred J. Cox, former president of the 
National \ssociation Insurance 
Agents, for 23 years. 

Lewis T. Powers, formerly special 
agent for the Springfield Fire & Marine 
in Louisiana and Mississippi, later junior 
member of the general agency firm of 
Ellis & Powers, and more recently gen- 
eral agent for the National Life with 
headquarters at New Orleans, died last 
week. His death was most untimely, 
and came as quite a shock to his num- 
erous friends in the south. When in 
the fire business he was regarded as a 
close student of the business, and was 
frequently listed among the personnel of 
the various committees of the Louisiana 
Rating Bureau. 


ot 


Mrs. Fred S. Penfield, wife of the gen- 
eral agent of the National Liberty at 
Portland, Ore., died recently. Mrs. Pen- 
field was stricken with paralysis about 


a year ago. Mr. Penfield is well known 
in the middle west as well as on the 
Pacific coast. He was for years Indiana 


state agent of what was then the Ger- 
mania. 


F. Reddrop, wales manager at the home 
office of the Liverpool & London & 
Globe, arrived in San Francisco this 
week following a visit to Australia. He 
will visit the other departments in the 
United States before returning home. 


Charles G. Allen c of Keokuk, Ia., ad- 


iuster for the Iowa State of that city, 
died the other day after an illness of 
two weeks. He was 35 years Of age 


He leaves a widow 2 and one child, 


of Chicago, IIlinots 
Home, and F. C. Car- 
the ‘Commonwealth 
will attend the 


H. M. Zimmer 
state agent of the 
gill, state agent of 
of New York in Illinois, 


on 
convention of the National Association 
e °] 9 2 
of Insurance Agents at Suffalo ne 
week. 
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COVERED CATASTROPHE LOSS 





Cleveland Metal Products Co. Was 
Written by Lenihan & Co. at Time 
of Picnic 














BARN FIRES 


HELP FARMERS 


Ohio Men Building Smaller Structures 


When Old Ones Burn—Auto 
Lesses Show Decrease 


murder or the manufacture of moor 


liquor in the hore It is.only after the 


crime that the authorities can tak 
t Kut with the breaking up 


vany of auto thre 


cing transported by motor truch 


there will be now a bigwer demand 


Protection for Festival Buildings 


' ‘ 





LOYAL TO FRIENDS, 


AND TO LOYAL AGENTS, LOYAL 








rres. aid i ress. 


FIREMEN’S 


INSURANCE CO. 


at Newark, N. J 
Organized 1355 
Statement January |, 1s 
ASSETS AND LIABILITIES 
Capital $2,250,000.00 
abilities 9,004, 301.01 
Met Surplus 4436,336.29 
Tetal $15,690,687.21 
Pelicyhoiders Surplus, 

36,686,326.29. 











Hemry M. Gratz, President 
Neal Bassett ca- Pres. 
Joma Kay ce-Pres. and Trea 





THE 
Girard FM. | 


INSURANCE CO. 


af Philadeiphia 
Organized 1353 
Statement January |. 1s 
ASSETS AND LIABILITIES 
Capital $1,000,000.08 
liabilities 2,665,673.50 
Net Surpius 





| Total $4,775,911.98 
Policyhoiders Surpius, 
$2,110,233.48. 


Meal Baseett. President 


THE 


MECHANICS 


| INSURANCE CO. 


at Philadelphia 





Organized 1354 
Statement January = 
JAABILITIES 


Capital 5 600,900.00 


916,251.22 
945,537.10 


ladriitie 
Net Surplus 
Totai $3,461,738.32 


Policyhoiders Surplus, 
$1,545,537.10. 








~*~ ww Schmitt President 


hn Kay ce- Pres and Trees 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized | 366 
Yeatement january ie 


ASSETS AND 
Capital 


JABILITIES 
$1,000,008.46 
329,033.00 
1,452,589.00 


Total Assets $3,731,622.00 


Surplus to Policyholders, | 
$2,.452,589.00 


tabthities 


Net Surplus 
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FIRE 
TORNADO 
USE AND 

OCCUPANCY 


UNITED STATES BRANCH 


110 William Street, New York 
Horatio N) Kelsey, Manager 





BENJAMIN GOODWIN, Manager Pacific Department 


San Francisco, Calif. 


DARGAN & TURNER, Southern Managers 


Atlanta, Ga. 


THOMAS GRIFFITH, General Agent North and South Carolina 


Charlotte, N. C. 


GEORGE W. BECK CO., General Agents, Mountain Dept. 


Denver, Colo. 


LEON DARGAN, Manager for Texas 


Dallas, Texas 
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Ask Us 


for full details about the special features 


of the “Michigan’s’’ policy. 


Territory: District of Columbia, Illinois, In- 
diana, lowa, Kansas, Michigan, Minnesota, 


Missouri, Nebraska and Ohio. 


Michigan Automobile 
Insurance Company 


Grand Rapids, Michigan 


Assets, $777,123.48—Surplus to Policyholders, 
$383,768.70—Premiums in Force, $570,799.95 


(A Stock Company) 
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treasurer. The officers constitute the 
board of directors. 


Ohio Notes 
The local agencies in Dayton, O., closed 
at noon Wednesday of this week so that 
all could attend the picnic of the Dayton 


| 


or = 


Fire Insurance Exchange held a ‘ 
look Park. t Over. 
The Heller & Bundenthal Agency 
Dayton, O., has changed its nage a at 
Heller-Bundenthal Company. EE, 
denthal is president and treasurer, G 4 
Bundenthal is vice-president, Ww. 7" 
Stonebarger is secretary, F. H. Bush 


L. 
! shong 
assistant secretary and treasurer. R 
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BENJAMIN IS MADE PRESIDENT | SHUT DOWN ON FARM CLAssggg 


Ohio Farmers Agents Association Of 
Michigan Was Organized at a 
Meeting Last Week 


The Ohio Farmers Agents Associa- 
tion of Michigan was organized in 
Grand Rapids last week when some 45 
agents met as guests of the company. 
W. A. Benjamin of Grand Rapids was 
chosen president; George M. Goodell of 
Lansing, first vice-president; E. A. 
Kemp of Greenville, second vice-presi- 
dent; Frank J. Witliff, Port Huron, 
third vice-president; Oscar H. Fox, 
Battle Creek, secretary. Mr. Benjamin 
presided at the luncheon and the post- 
prandial proceedings. The arrange- 
ments were made by State Agent Lewis 
Terry. There were present from the 
home office President F. H. Hawley, 
Secretary W. E. Haines, Assistant Sec- 
retaries N. R. Chalfant, George S. Val- 
entine and D. W. Crane. Frank E. 


| 
| 
| 





Kirkpatrick of Columbus, O., secretary | 


of the Ohio Agents \ssociation, was al 
so present. 

President Hawley in his talk paid a 
splendid tribute to the late President 
Harding and stated that Vice-President 
J. W. Crooks and A. I. Vorys, a direc- 
tor of the company, were personal 
friends of the President. He said that 
one of the notable features in the rep- 
resentation of the Ohio Farmers was 
that it had many agents that have had 
the company over a long period, some 
for a half century. There are a number 
of agencies in Ohio where three gener- 
ations have represented the Ohio Farm- 
ers. 

The company has 100 agents in Ohio. 
This year they are producing $2,000,000 
in premiums. He said that the Ohio 
Farmers had never had an underwriters 
agency and never expected to have one. 
It represents very closely the principles 
of the American agency system. Presi- 
dent Hawley said that the object of 
these state associations was to promote 
friendship, to inspire loyalty and to en- 
able people from the home office and the 
agents to get better acquainted. State 
associations are now organized in Iowa, 
Wisconsin, Illinois, Ohio, Indiana, New 
Jersey and eastern Pennsylvania. Mr. 


| farms has been particularly disastr 


Companies Find That the Business In 
Most Sections of the State Is 
Unprofitable 


More and more companies are with. 
drawing from the farm insurance field 
in Michigan north of the two lower tiers 
of counties. The Westchester and Liver. 
pool & London & Globe have both given 
up farm business entirely in the state, 
Many companies are writing in the 
lower section where the business has 
proved profitable. The shore counties 
and in fact all north of these two tiers 
with the exception of a few districts here 
and there have given disastrous results 
The Hartford Fire and New York Un- 
cerwriters and the National of Hart- 
ford are the freest writers of farm busj- 
ness. The Ohio Farmers is writing 
selected business but has retired from 
the more unprofitable section. 

Michigan is honeycombed with farm 
mutuals and they get the pick of the 
business. The experience on 


mortgaged 


(Tous. 


Gary Rule Satisfactory 
GARY, IND., Aug. 15 ul 
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Hawley said that undoubtedly every | 


state in which the company is entered 
will be organized in this way. Other 
speakers were Mr. Kirkpatrick, Mr. 


Goodell, Lee H. Bierce, secretary of | 


the Grand Rapids Chamber of Com- 
merce, E. A. Kemp, C. M. Cartwright 
of THe NATIONAL UNDERWRITER: Assist- 
ant Secretary George S. Valentine; Mrs. 
Edith O. Cartwright of Lake View, 
Mich. The slogan chosen by the Michi- 
gan Association was “Loyalty Lowers 
Losses.” ; 

A special interurban car took the com- 
pany to Ottawa Beach where dinner 
was served in the evening. 





French Lick Springs Line 


INDIANAPOLIS, IND., Aug. 15—Some 
objection has been made to the attempt 
on the part of an agent at Salem, Ind., 
to write a portion of the line on the 
French Lick Springs hotel at 20 nercent 
commission. The French Lick Sovrings 


Indiana Notes 


President KE. E. Cole of t} 





Union visited Indiana State Ag 
L. Ramey at Indianapolis on We 
of this week 

Thomas S. McMurray Indiana insur- 
ance commissioner, leaves Indianapolis 
the latter part of this week t end 


the National Convention of Insurance 
Commissioners at Minneapolis. He is ¢ 
member of the fire insurance committee 
which will hold a meeting gn Monday of 
next week. 


Illinois Notes 


Joe Stein, owner of a clothing store 
at Decatur, Ill., has been arrested on a 
charge of burning with intent to fraud 
His arrest followed an investigation by 
the state fire marshal’s office of a fire in 


his store. Stein, it is said, had less than 


hotel line is written blanket and 20 per- | 
cent commission is allowed on the build- 


ing and 15 percent on contents The 
largest nart of the line is written by 
L. O. Miller at Paoli, Ind. The agent at 
Salem has secured a small portion of the 
line and evidently attempted to write it 
at 20 percent flat 


The Mattoon Title & Trust insurance 


agency at Mattoon, Tll.. has been sold to | 


the S. R. Evans insurance agency 


$1,000 stock in the store, but his insur- 
ance policies totaled $7,000. 

It is claimed by Sheriff Lemon that the 
recent fire which did $113,000 damage to 
the Fancy Bazaar and E. & W. Clothing 
Store at Springfield, Il, was started by 
a gang of small boys, led by a boy 14 
years old. One of the boys, 11 years old, 
has confessed to the authorities It is 
also claimed that the boys have pilfered 
the stores numerouse times, both before 
and since the fire 








“I don’t Know” 


is a poor answer. Questions about big and little 
companies are answered by the Argus Chart. 


The Argus Chart shows them all. Ask for the 


ARGUS CHARTS 


“Twice as many Companies” 
Compiled and published by 
THE NATIONAL UNDERWRITER 


1362 Insurance Exchange Chicago 











a week is the cost of The 
Sc National Underwriter by 
annual subscription. 
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DAKOTA WIND LOSSES MOUNT 


Many Claims in Recent Weeks in North 
Dakota, Fire Losses Being Nearer 
Last Year’s 


FARGO, N. D., Aug. 14.—North Da- 
kota has been visited by numerous wind- 
storms during the last few weeks. 
Losses by fire and even hail have been 
slight compared to the property dam- 
aged and crops lost by wind. There 
have been 21 windstorms which have 
either partly or totally destroyed crops 
and demolished buildings to an extent 
far beyond that of last year. Approx- 
imately 2500 claims for damage by wind 
alone have been made in the state a 
total of over $2,000,000, 1,100 being 
handled by the Western Adjustment 
Company at Fargo alone. 

Adams county suffered a big loss, fol- 
lowed by a severe storm in the vicinity 
of Killdeer, Golden Valley and Dodge, 
which although covering a small terri- 
tory resulted in a great loss of crops 
and property damage. There was an- 
other severe storm at Turtle Lake 
which covered a large territory with an 
estimated loss of $1,000,000. With some 
of these storms there has been hail, 
chiefly in the north and western parts 
of the state. The number of claims 
handled by the hail insurance depart- 
ment of the state exceeds the number 
of claims handled at this time last 
year totaling 15,600 as compared to 
12,500. 

The loss by fire has not been so great 
and is about the same as the loss for the 
same period last year. The heaviest 
losers were Minot, Pingree and Car- 
rington. As is usual, the rural districts 
suffered more from the wind and the 
towns more from fire. The loss ratio of 
Pingree was greatly increased by a 
$250,000 fire which destroyed the Da- 
kota Hotel and Citizens Bank. At 
Minot a $130,000 fire damaged the 
Union National Bank, Jacobson & Fug- 
elson, hardware; Boston Store, Associa- 
tion of Commerce, Boy Scout headquar- 
ters, shoe store, Union Dentists, Scot- 
tish Rite headquarters. 

On Aug. 11 Jamestown, N. D., was 
visited by a cyclonic wind and _ hail 
storm, the worst ever experienced in 
that section. 
miles wide from Dawson west of James- 
town to Millarton and Dickey, 
down barns, sheds and small buildings 
and doing considerable damage to the 
corn and other crops. The storm lasted 
lor nearly an hour, leaving from three 
to tour inches of small hailstones cover- 
ing the ground. A report from Dickey 
said hail was piled two feet deep be- 
tween the hills. 

The Catholic church at 
totally demolished and 
buildings were torn to 
telephone poles are 
over the town. Med 
so hard, but the 
farm buildings were 
trict. 


Dawson was 
many smaller 
pieces 
said to be strewn 
not struck 
s that many 
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Northwestern F. & M. Undefeated 

MINNEAPOLIS, MINN., Aug. 14.—The 
Northweste rn Fire & Marir kitten ball 
team ren ‘ 
ance League of ea - 

In the three i i} n tl last 
ten days the Northwesterr hod two ir ape 
row escapes Both of these imes were 
with the General Inanect 


The first of t 





won by a gs re f 10 t ) The e nd 


camp by the t 
Standing f. 
the playir - a aie 
Inasmuch t 
drawing to 2 close and the Northwe no rn 
Still remains undefeated is desirous 
of taking on amy insurance teams that 
are anxious for 


4 Game 





It swept a strip about 30 | 


NEW WISCONSIN LEGISLATION 


Insurance Federation Issues Review of 
Insurance Activities at the 1923 


Sessions 
MILWAUKEE, WIS., Aug. 14.— 
Activities of the 1923 session of the 


Wisconsin legislature with respect to 
insurance are analyzed in a _ report 
recently issued by M. L. Fletcher, ex- 
ecutive secretary of the Insurance Fed- 
eration of Wisconsin. <A _ surprisingly 
large number of bills was introduced 
directly concerning insurance. Few of 
these bills were enacted, and those that 
did survive are not of a type to cause 
alarm. 

Fire insurance men were not par- 
ticularly affected by any of the bills 
passed, the report states. Several bills 
of general interest were passed, how- 
ever, that will prove valuable to the 
business of tire insurance in the state. 
Such are those regulating the cleaning 
and dyeing industry and providing for 
protection of hazards in connection 
with such risks, and bills relating to 
powers of town boards to provide ade- 
quate fire protection and to create pro- 
tection districts and facilitate the pre- 
vention of forest fires. 

The Titus bill regulating rating or- 
ganizations makes no radical changes in 
current practice in the relations be- 
tween such organizations and the insur- 
ance commissioner. Provision for the 
double platoon system for paid fire de- 
partments in the first second and third 
class is made by Bill 166 S. 

There was very little mutual insur- 
ance legislation. The Summerville bill 
concerning town mutuals was_ so 
amended as merely to stipulate the time 


A Company Is as Strong as Its Agency Force 


AGENTS, You Will Like Our Service 


We write Fire, Tornado, Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, lowa, Minme- 
sota, Illinois, Indiana, Ohio and Missouri. 


PAID IN CASH CAPITAL, $250,000.00 


Omaha Liberty Fire Insurance Company 


OMAHA, NEB. 


P. F. Zimmer, President R. J. Wachter, Secretary and Treasurer 











limit on loans made for less payments; | 
the Miller bill increased the maximum 
coverage on single risks in mutual fire | 


insurance companies from 


$10,000. 





Pian Forest Fire Fight 


$5,000 to | 


ST. PAUL, MINN., Aug. 14.—Forest | 
rangers in northern Minnesota are or- 
ganizing flying squadrons among com- 


mercial clubs and townsmen and install- 


ing $25,000 worth of fire-fighting equip- 
|} ment in preparation for the fall out- 
| break of forest fires, according to State 


tearing | 


Trees and | 


Forester Cox. 

With the erection of a 
observation towers now being pushed 
to completion, the entire forest region 
can be watched, and a network 
phone lines to ranger stations brings in 
reports of location of fires as soon as 
spotted by lookouts 


string of steel 


Portable motor-driven pumps are in- 
cluded in the new forest fire-fighting 
equipment, as well as trucks, trailers 


and large supplies of hand tools. More 
than men, duly organized, will be 
ready to fight fires under the direction 
of 80 rangers by the time the fall frosts 
deaden the foliage. 

Mr contends the new 


800 
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1 towers will be mu 








curate for securing exact 
of The objection to gen- 
a la ground fore: ling is 
d 4 t rey t u g is 
ade 
Minnesota Blue Goose Picnic 
The Minnesota Blue Goos i its 
M , nl 1 y4 = VV 
Lpolis. Aug T S 
for and } Mos 
Zz. Zz goes 
for its wonds S 
AT 5 g < 
tended 4 
t Ye i 7 r 
' ted u 7 
Gand M Ww e E 
E I Olso kK irg 7 
na € ffi 3 f i 


of tele- | 








fe 








hh hhh hhh hhh 








Make Your Responsibility 
An Asset 


OUR clients have a right to demand from 
you expert insurance counsel. Thus your 
responsibility is large and not a matter to be 
taken lightly. It is of vital importance that 
your clients’ INSURABLE VALUES be cor- 


rectly determined. 


By recommending a Lloyd-Thomas ap- 
praisal* you will at once increase the confi- 
dence of your customer on the important 
point that his indemnity will be adequate. 
He knows that you have taken steps to ascer- 
tain his insurable values on a scientifically 
provable basis. 


He will have no fear that unexpected losses 
will result from estimates or “guesswork.” 
Thus we help you in the responsibility you 
assume for accurately determining the insur- 
able values. As a result your clients will un- 
doubtedly increase their coverage—93% of 
appraisals show inadequate coverage. 





The [loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





1128 Wilson Ave., Chicago 120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapoli 
St. Leuis Milwaukee Pittsburgh 4 ~ 
Denver Toronto Minneapolis Kansas City 





ENGINEERS jo 





*“WHAT IS AN APPRAISAL?—It is a complete classified tnventory of tneurable 
Each | 


property except stock merchandise and raw materials item of 
valued at teday’s cost to replace new The amount of accrued depreciation » 


determined and the sound insurable value ts given 


ITS ADVANTAGES—lIst—It discovers insurable values that have long been written 
the books rough unsctentific depreciatior 2nd—It gives the agent, the assured, 
companies value facts of the It makes for adequate ingur 
protection wr early every alls for additional inguranes.”” 
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WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus te Policyhelders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE 
HAIL 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyd’s, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 








Great American 
Insurance Company 


New Dork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1923 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


19,816,417.87 
13,017,077.35 
45,333,495.22 


LOSSES PAID POLICYHOLDERS 


143,654,333.86 


WESTERN DEPARTMENT 
CHICAGO 








H. M. BARFIELD 
President 


H. S. BASSETT CHARLES H. HARRADEN 
Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders - - $149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 























afternoon and in the evening the ganders 
and their ladies tripped to the music of 
a dance orchestra in the pavilion. This 
was the biggest and most successful 
picnic held by the pond and many have 
asked to have another one before the 
summer is over. 





North Dakota Hail Claims Heavy 


BISMARCK, N. D., Aug. 14.—Hail in- 
surance claims reported to the state hail 
insurance department continue to exceed 
claims up to this date last year. Claims 
to date this year total 15,600 as compared 
to 12,500 for the same period last year. 

The total state hail insurance carried 
by Pembina county farmers totals 
$749,000 according to the county auditor. 
He states that approximately 106,000 
acres are insured with the state at $7 
an acre, 383,000 acres are reported crop, 
of which 277,000 acres or 72 percent were 
withdrawn by farmers. Less than 1,000 
acres carry $10 an acre insurance. 


Reorganize Fire Marshal Work 


MADISON, WIS., Aug. 14.—Reorganiza- 
tion of the state into five territories with 
a deputy fire marshal in charge of each 
has been completed by the fire marshal’s 
department, according to an announce- 
ment by W. Stanley Smith, insurance 
commissioner. The five deputies are 
Charles Good, Ashland, W. E. Finnegan, 
Green Bay; Conrad F. Asmuth, Mil- 
waukee; G. H. Kiland, Madison, and Wil- 
liam End, Wauwautosa. O. H. Johnson, 
deputy insurance commissioner is’ in 
charge of the department. The staff has 
been instructed in its duties and will be 
charged with explaining advantages of 
the state fire and life fund to people in 
the various districts, 





Green Bay Cuts Suburban Service 


Companies operating in and about 
Green Bay, Wis., have been notified that 
effective Sent. 1, all fire protection here- 
tofore furnished by that city to sur- 
rounding communities will be withdrawn 
unless these communities take steps to 
provide themselves with sufficient pro- 
tection by depositing with the county 
treasurer a sum sufficient to cover the 
cost of sending apparatus into the com- 
munities. The companies have been 
notified by Mayor Wiesner in order that 





they may take the necessary steps to 
protect themselves against any new 
hazards created by withdrawal of the 


Green Bay service. 


Wuester’s Work Completed 


August Wuester, who has been in 


charge of the North Dakota territory 
for the Columbia Fire Underwriters 
since June 1 when Trimble P. Davis 


resigned to become state agent of the 
Connecticut Fire, is now returning to 
the head office in Omaha inasmuch as 
Alan K. Bolton has been appointed state 
agent. 


Arranging for Minnesota Meeting 


MINNEAPOLIS, MINN., Aug. 14.—E, A. 
Sherman, secretary of the Minnesota As- 
sociation of Insurance Agents, went to 
Duluth last week ‘to look after arrange- 
ments for the annual meeting which this 





year comprises a boat trip on Lake 
Superior. Mr. Sherman has upwards of 
150 reservations for the outing already 


in his hands and expects that between 
200 and 250 insurance men will make the 
trip. 


Plan Blue Goose Events 

MILWAUKEE, WIS., Aug. 14.—A get- 
together party for members of the Wis- 
consin Blue Goose is being planned by 
Roy L. Nicholson, most loyal gander, 
and Frank R. Daniel, wielder of the 
goose quill of the nest. The party will 
take place at Milwaukee on Sept. 24. 
Ganders of the nest are finding amuse- 
ment in the fact that Most Loyal Gander 
Nicholson selected a roadhouse as the 
scene of the first get-together meeting 
after the summer vacation. Mr. Daniel 
is handling advance reservations. 

The annual picnic of the Wisconsin 
Blue Goose will be held at Wind Lake, 
Wis., Sept. 1, according to plans an- 
nounced by Charles Easton, chairman of 
the picnic committee. The resort is 
easily reached from Milwaukee being 
located on truck highway 36, and easily 
reached from Waubeesee station on the 
interurban lines. A program of games, 
contests and stunts is being worked out 
by pond officers who plan to make the 
picnic one of the biggest Blue Goose 
{ affairs of the year. 
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North Dakota Hail Losses 

FARGO, N. D., Aug. 14.—Stuts 
County, N. D., in the vicinity 
Millarton and Dickey, was visiteg by ; 
terrific wind and hail storm Aug 0 
which tore down barns and smal] build 
ings, doing considerable damage to the 
crops. The storm is reported to be the 
worst every experienced in this S€Ctio 
of the country. 

A severe hail storm last week caused 
about 50 percent loss to grain onek 
strip of country along the Canadian 
border in Burke and Divide counties sip 

New England and vicinity seems to be 
marked territory for hail and wind this 
year, Following the severe storm of 
last week, this section experienced , 
terrific loss in crops in the hail pole 
Aug. 7-8. It is estimated that the rnc 
will bring accumulated state hail loge 
claims to from $200,000 to $300,009 om 
several acres of crop. About 10 percent 
of the farmers were not holders of 
Insurance, 


man 
of Dawson 


State 





Field Men at Fargo 
FARGO, N. D., Aug. 14.—About 20 of 


the North Dakota field men « njoyed a 
fish dinner at the Gardner Hotel last 
week. “ts 


Music was furnished by the Bly 
Goose quartet. 





Minnesota Notes 
_ The General Inspection Bureau has 
just completed a rerating of Albert Les 
Minn. — 
Manager W. H. Cobban of the Under- 


w riters’ Adjusting Company at Minne- 
apolis is spending his vacation at his 
property on Gull lake in northern Min- 


nesota, Mr. Cobban owns a considerable 
acreage along the lake which has been 
platted and much of it already sold for 
summer homes, ‘ 


Dakota Notes 


Loss of about $50,000 was incurred last 


week when the building and stock of 
W. C. Nishen, Aberdeen, S. D., automo- 
bile dealer, was destroyed. 

Henry Larson, who spent a month at 
the New York offices of the Norwich 


Union and at Atlantic City, has returned 
to North Dakota. 


W. L. Schreiber of the Sun, with head- 
quarters in Fargo, emphatically denies 
the report of his marriage 


, which ap- 
peared ina issue of The National 
Underwriter, 

An estimate on losses and insurance 
has not been obtained yet on the fire 
which destroyed the Hill Grocery struc- 
ture at Almont, N. D., the Standard Oj) 
Company building and the E. T. Wilson 
meat market. 

Tom Hull, Hull Insurance Agency 
Fargo, N. D., won the state amateur 
championship by defeating G. M. Booker 
of Grand Forks 2 up in the final 36 holes 
of the North Dakota golf tournament 
held at Grand Forks. 

T. J. Ingles, former local agent at 
tedfield, S. D., has returned to Redfield 
and resumed his place in the agency 
with which he was formerly connected 
Ed Morris, who purchased his interest, 
has withdrawn, The agency will con- 
tinue, however, under the name of Mor- 
ris-MacAllister. 


recent 


Wisconsin Notes 


Henry IT. Hawlick. Milwaukee, special 
agent for Fidelitv-Phenix, has just re- 
turned from a trip through Canada, 

Robe Bird, vice-president of Milwaukee 
Mechanics, is spending two weeks at 
Eagle River, Wis., in thé heart of the 
northern Wisconsin wilderness, on vaca- 
tion. 

A farewell dinner was tendered to 
Charles M. Anderson, retiring head of 
the safety division of the Milwaukee 
Association of Commerce by the fire pre- 
vention committee of the division. 

Ganders of the Wisconsin Home Nest 
of the Order of Blue Goose who have 
visited John Nelson, an independent ad- 
juster of Milwaukee, who has been ill 
at his home from a stroke of apoplexy 
for some time, report very little im- 
provement in his condition. 

William P. Rowden, Lancaster, Wis.. 
one of the oldest insurance agents In 
Wisconsin, has moved his headquarters 
to the Schmitt building in that city. Mr 
Rowden recently celebrated his 84th 
birthday. He has been located in the 
Barnett building in Lancaster for many 
years. 

Otto Zipter of the David Vance Agency, 


Milwaukee, has returned from a canoe 
trip down the Wisconsin river. Mr. 
Zipter dropped his canoe in _the water 
at Rhinelander, Wis., and paddled down 


to Portage, narrowly escaping accidents 
on several occasions. 


Will Visit Rochester 


NEW YORK, Aug. 15.—In a further 
effort to untangle the unsatisfactory 
agency situation at Rochester. 4 special 
committee of the Eastern Union will 
shertly visit that city. 
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= IN THE MISSOURI VALLEY 














uP TO THE SUPERINTENDENT 


St, Louis Fire Underwriters Association 
Submits New Rules to The State 
Insurance Department 


ST. LOUIS, MO., Aug. 15.—Counsel 
for the St. Louis Fire Underwriters As- 
sociation having put legal approval on 
the steps already taken by the executive 
committee of the organization toward 
carrying out the provi isions of the July 1 
agreement and the contemplated 
changes in the cons stitution and by laws, 
the program is now being forwarded to 
Jefferson City for submission to Ben C. 
Hyde, Missouri superintendent of insur- 
ance. 7 ; 

One of the provisions of the constitu- 
tion and by-laws is that the organiza- 
tion shall co-operate and work in 
harmony with the state insurance 
department. cnn = submission of 
the proposed chan in the by-laws to 
Mr. Hyde at this tim 
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York Underwriters would demand three 


additional Class 1 agents to those of 


the Hartford 

However, this gossin is not taken 
seriously in well informed 
generally helieved that 
can be relied : r 
with the ot! 2 
out the agreement in the 
it was entered intc he 
the agreement relative + 
is that “a company” is 
agents. : 
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pany is unnecessarily de 
in St. Louis. Some are tal 
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is No Occasion for indue spe 
part of the companies. 








New Sepein Insurance Center 
The new lildine f th 
Building & Loa howe T 
Kan., bids fair n 
and real esta: » - 
tion will , 
including 
agency «u 
The third floor 
estate an 
fourth floor 
by the B Sa rs 
The floor js — 
of the 
markable 
nearly ter 
Offices fror 2 | , 
Will more t+ bl vee - 
The genera . 
will ha 
building ana at fi ° ie 
lO Meet th- z ” . . 
tt will dout th 9 
in the New Fine 








COMPLAINS TO DEPARTMENT 
Grain Dealers National Mutual Claims 
That Misrepresentation and Unfair 


Methods Have Been Used 


C omplaint has been made 





to the Ne- 
braska insurance department by the 
Grain Dealers National Mutual Fire of 


Indianapolis that representatives of one 
of the big eastern companies have made 
misrepresentation and used unfair and 
illegal methods in the solicitation of 
business. The statement is made that 
application for a state warehousing bond 
was made through an out state agent of 
the Hartford Indemnity to the 

agent at ye sag After much 
is claimed the bond was 
the local agent to hold, while 
vestigation 


pon it 
forwarded to 
some in 
was made of the fire insu 
elevator and its contents. 





ance on the 


Representatives of the Grain Dealers 
National Mutt ial say that the manager 
of an Omaha agency wrote the local 


agent out in the the applicant 
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| HENRY G. BARBEE 
President 


GEORGE A. MORIN 
Managing Underwriter Fire Department 


mit HAMPTON 


FIRE 4° MARINE 
Insurance Company 


NORFOLK, VIRGINIA 


JAMES A. BLAINEY 
Vice-Pres. and Secy. 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, IHinois, Missouri, lowa and Pennsylvania 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Ilinois 
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Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 
Insurance. 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 
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asked for its enactment. But the com- 
mittees held that the legislature was 
called to consider only the bonus and 
they refused to take up any other meas- 
ures than the emergency growing out of 
the bonus deficiency. 





Insurance Faker Jailed 


An alleged insurance fraud has been 
checked by the arrest of a man giving 
his name as S. A. Wolcott at Bonner 
Springs, Kan., last week. The complaint 
against Wolcott is that he solicited and 
wrote insurance for a large number of 
farmers, collected a part of the premium 
and never delivered the policies. It is 
charged that Wolcott would write insur- 
ance against any and every contingency 
which might arise on a farm. He would 
write a policy covering sickness and ac- 
cident to the farmer, his wife, children, 
pigs, horses, mules, cattle and even 
poultry, protection against fire, lightning, 
tornado, hail, flood, drouth, weeds, in- 
sects or anything else that he could think 
of or the farmer might imagine could 
happen to him or his crops. All the lines 
were to be written in one policy and at 
an extremely low rate. Wolcott would 
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Chicago Business Better 
Than a Company Office 
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Over Forty MILLER, 
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collect a part of the 
range to collect the balance when the 
policy was delivered. The farmers assert 
that they paid the first installment sev- 
eral weeks ago and the policies have not 
been delivered and they do not believe 
that any policies such as Wolcott is al- 
leged to have promised can or will be 
delivered, 


premium and ar- 


Iowa Fire Marshal’s Report 

DES MOINES, IA., Aug. 14.—F ire losses 
in Iowa diminished in the fixst half of 
1923, Fire Marshal Tracey contends. They 
were less than those of the first six 
months of 1922 by $2,147,107, Mr. Tracey 
announces. Fires in the six-month 
period totaled 3,225. In the correspond- 
ing period last year there were 3,253. 
But in 1922 there were in the neighbor- 
hood of a dozen fires which exacted a 
toll of more than $90,000 each. Some of 
them cost close to $500,000. 

The incendiarist has been fairly inac- 
tive this year, Mr. Tracey reported. While 
investigations are still frequent, the 
calls have been fewer, he said. To some 
extent, Mr. Tracey says, the fewer in- 
ecendiary fires are an indication of better 
times. He has discovered that in hard 
times arson flourishes. 

As usual, country fires are more ex- 
pensive than city fires, because the lack 
of fire-fighting equipment causes blazes 
to make total losses where with proper 
fire fighting protection only partial losses 
are entailed. 





Tabulating Kansas Experience 


TOPEKA, KAN., Aug. 14.—The Kansas 
department expects to have completed 


the underwriting experience by classes 
within the next week. The Norwich 
Union is the only company which had 
not filed its report. This company ad- 
vised the department that it filed the 
statement at the same time it filed the 
annual statement. But the record was 


lost in the mails or the department, and 
the company is now supplying a new 
statement. 

The Kansas department has tabulated 
the underwriting experience of the fire 
companies for five years now and it is 
becoming a valuable record. Some of 
the classes and lines written show tre- 
mendous profits some years and big 
losses in other years. Some lines show 
a loss every year while others show a 
continued profit from the underwriting 
alone. 

Whenever the litigation now pending 
over the Kansas fire rates is finally 
settled the tabulation of the information 
relating to the underwriting experience 








should prove of great value in determin- 
ing the policy relative to insurance rates. 





Storm Loss at St. Louis 


ST. LOUIS, MO., Aug. 14—Damage, 
estimated at $250,000, resulted from a 
violent electrical and rain storm that 
struck St. Louis last week, continuing 
for an hour. During that period more 
water fell than in any similar time in 
the history of the St. Louis weather 


bureau, Streets 
were under water, 


throughout the city 
some as high as five 


feet, basements were flooded, causing 
severe damage to merchandise’. stored 
there. 

Thirty alarms of fire were sounded, 
many houses and street cars being 
struck by lightning. Automobiles were 
stranded, sewers burst and whole sec- 
tions of street paving were washed 


away. Walls of several old buildings 
collapsed and the roof of one large pub- 
lic garage fell in from the weight of 
water. 

In East St. Louis, Ill., the damage was 
estimated at $100,000. Hundreds of cel- 
lars were flooded by sewers backing up. 
Six alarms of fire were sounded during 
the storm. Alton and other nearby 
towns also suffered damage as a result 
of the storm. 

A remarkable feature of the storm was 
the wind never reached a velocity in 
excess of 15 miles an hour, the destruc- 
tion resulting entirely from lightning 


4and water. 


May Be No Kansas Statements 


TOPEKA, KAN., Aug. 14.—Unless some 
means is found for the Kansas insurance 
department to get the annual statement 
blanks printed the insurance companies 
doing business in Kansas will not have 
to file annual statements and the depart- 
ment will not publish an annual report. 
The state printer is insisting that the 
department must pay for all of its print- 
ing as the department collects fees, al- 
though the fees are not appropriated for 
the use of the department. The printing 
bill of the department is about $7,000 a 
year. Superintendent Baker has asked 
the attorney general to examine the laws 
further in an effort to find a way out of 
the difficulty and see if some means can- 
not be found for the printing of the 
department requirements, 


Rate Raise for Beatrice 
BEATRICE, NEB., Aug. 14.—The Ne- 
braska inspection bureau has issued a 
reclassification of risks in this city which 
call for an increase in rates of about 10 
percent, adding about $40,000 a year to 





a 
the premium expense of property owners 
The city has been dropped from Class 
3% to Class 4 because of lack of Water 
and low pressure in the city waterworks 
When the survey was begun several 
months ago city commissioners Were 
notified what the probable result would 
be, and they have undertaken consider. 
able work to increase the supply and 
the pressure. A new line has been run 
to a big water supply on a farm, and this 
will increase the supply 900,000 gations 
a day. The rate increase goes into effect 
at once, but the city officials express 
hope that with the improvements under 
way the old schedule will be restored, 


Kansas Blue Goose 

TOPEKA, KAN., Aug. 13.—The Kansas 
Blue Goose met today with S. E. Willeuts 
presiding, A letter from Richard A. 
Coons, wielder of the goose quill of the 
Missouri-Kansas Pond, Kansas City, aq- 
vising that members of that pond, who 
had become members of the newly or- 
ganized Kansas Pond, need pay no 
attention to notices recently sent out 
regarding dues. Mr. Coons concluded his 
letter as follows: 

“We sincerely desire to cooperate with 
you for the best interests of the Ancient 
and Honorable Order of the Blue Goose, 
We wish to express our good feeling 
towards the new pond and wish for it 
the best of success.” 

W. G. Studebaker, general agent of 
the Interstate of Detroit and hail special 
of the Glens Falls, was named as chair- 
man for the next meeting. 


Northern Revising St. Louis List 


ST. LOUIS, MO., Aug. 14.—Eugene T. 
Gast, special agent for the Northern, 
has announced that within the next sey- 
eral days he will take up a number of 
the company’s downtown agents. The 
Northern has always had a large number 
of St. Louis agents and naturally has 
been proceeding carefully in selecting 
the men to represent it under the July 1 
agreement, 





Missouri Notes 

Deuchler & Talbert have been admitted 
to the active class of the Fire Under- 
writers Association of St. Louis. Here- 
tofore the office has held an associated 
membership. 

Paul Terry, manager of the St. Louis 
Inspection Bureau, accompanied by his 
wife and family, has departed on a two 
weeks vacation. They motored to South 
Haven, Mich., via Indianapolis. 

George A. Madison, chief inspector of 
the Fire Prevention Bureau at St. Louis, 
has gone to South Dakota to visit his 
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BATES ADJUSTME 
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Our twenty-five years’ experience in adjustments for the Companies in 
the Southwest, Mexico, Central and South America, Cuba, and West 
Indies, gives us a knowledge of conditions uniquely fitting us to handle 
losses in that territory. 
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owns a big ranch there. 


her, who 
brot about two weeks. 


He will be gone 
The Missouri 
maintain but a skeleton 
during the latter part 
ajority of the workers will caches ' 
two weeks vacation during that period. 


The Missouri Inspection 3ureau 
started to rerate Moberly, Mo. Two 
spectors from the St. Louis office are 
expected to put in about six weeks on 
the job. They will be supplemented by 
chree part-time workers from the Han- 
nibal, Mo., office. 
of 


Inspection Bureau will 
working force 


has 
in- 


the Insurance Agency 
ac- 
of 
plan to from New 
A few days ago the office 
Hirschberg & Co. 


Tom 
Company, 
company 
Europe. 
york Aug. 18. E 
organization of F. D. 


of August as the | 
their | 


presented Mr. Kehoe with 
Gladstone traveling bag. 


a handsome 


Iowa Notes 


c. G. Allen, general adjuster for the 
Iowa State of Keokuk, died at his home 
in Keokuk last week. 


Nebraska Notes 


State inspectors are investigating a 
fire at Thedford, Neb., Aug. 7, and report 
that it was probably spontaneous in 
origin, starting in the Gillespie garage. 
Gillespie carried $5,000 insurance, but his 
loss is much larger and he had been 
doing a profitable business. The John L. 
Turner lumber yard and hardware store 
were also destroyed, inflicting a loss of 





| $10,000, upon which $5,000 insurance was 


carried. 
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BAILEY & COLLINS CHANGES 


Announce Change to Agency Plan and 
Discontinuance of Participating 
Policies 


DALLAS, TEX., Aug. 14.—The in- 
surance fraternity in Texas was some- 
what surprised to note circular letter 
sent out by Bailey & Collins, of Dallas, 
to all Texas agents, announcing that 
they had made radical changes in their 
plan of operation: (1) They announce 
that they have discontinued the writing 
of participating policies both for the Fi- 
deity Union Fire and the Fidelity 
Union Casualty; (2) they announce the 
eventual discontinuance of their branch 
ofices, and propose to plant the two 





companies with agents and_ transact 
heir business on an agency basis. 
No mention is made in the circular of 


the rates commission tl propose 
to pay the agents, but reference is made 
to the business they now have on their 
books, and it is intimated that this busi- 
ness will be turned over to the agents 
in the town where the business lo- 
cated. 

There seems to be quite a little specu- 
lation among agents as to whether or 
this business will continue to be 
controlled by these companfes, since it 
is the opinion of the agents that the 
business was secured largely by reason 
of the issuance of ‘participating policies, 


o! icy 


is 


not 


and with this condition eliminated, 
most of the agents seem to feel that 
they can procure this business without 


the assistance of Bailey & Collins. 
After announcing the proposed 
changes, the letter says in part: 


The abandonment of the direct plan 
of operation in favor of the established 
agency plan is the logical course, sines 
our Fidelity Union companies have out- 


grown their swaddling clothes. Our total 
premium income exceeds $2,000,000 and 
while it has been acquired under the di- 
rect plan of operation, with the aid of 
cur agents backed by a perfect record 
of performance we are confident of re- 
taining practically all of our present 
business, along with acquiring an in- 
creased volume of new business. 

We want your support and 
pledge ourselves prove our 
every good agency in Texas. In this 
connection you are reminded that our 
experience in selling insurance is exactly 
similar to that of a local agency, except 
that we have undoubtedly accumulated 
a larger fund of experience, and over a 
much wider field than any individual 
agency could logically acquire. 


hereby 


to value to 


No Action on Scott Petition 


AUSTIN, TEX., Aug. 14.—The state 
Fire Insurance Commission has not indi- 
cated what action it will take on the 
hetition filed by T. M. Scott for a public 
hearing for consideration of several 
questions vitally affecting fire insurance. 

The first question raised that of a 
reduction in the rates applicable to 
country dwellings and dwellings located 
outside the corporate limits of a or 


is 


city 





‘own, and over 1,000 feet from a public 
ire hydrant. 
Hearing is also asked on the question 


of an increase in the present rates on 


all oil and oil properties, if an increase 








| account 


ho 

— be found warranted under the 
= to be furnished by the insurance | 
fompanies for the year 1918-1922 inclu- 
Sive, , 


SCOTT MADE COMMISSIONER 


Texas Insurance Department Reorgan- 
ized in Accordance With New 
Separation Plan 


AUSTIN, TEX., Aug. 14—In ac 
ccrdance with the provisions of the law 
enacted by the 38th legislature separat- 
ing the Texas department of insurance 
and banking into two distinct depart- 
ments, which became effective today, 
Governor Neff Saturday appointed J. L. 
Chapman as commissioner banking 
and John M. Scott commissioner of in 
surance. Actual separation of the de 
partment of insurance and banking into 
a department of banking and 
ment of insurance will not 
until Sept. 1. 

Mr. Chapman has served as 


} 
ot 


depart 


take place 


commis 





sioner of insurance and banking since 
last fall, and Judge Scott has been de 
uty commissioner of insurance — since 
December 1921. W Rn: Peterson vill 
continue to serve as deputy comm 
sioner of banking 

\ deputy commissioner of insurance 
is not provided ‘for in the separatior1 
bill. It provides for the appointment of 
an actuary, which position is now being 
filled by H. H. Hammer of Timpson. 
Mr. Hammer has been acting actuary 
since the resignation of C. P. Rockwell. 

The new department of banking will 
have supervision over all business of the 
state banking system In addition to 
insurance work, the new commissioner 


of insurance will have supervision of 
building and loan i which 
number 117. There are 563 insur- 
organizations doing business 


associations, 
now 

ance 
Texas. 


In 


Texas July Losses 


Aug. 14 
in Texas in July 
$859,915, according to reports 


Fire 
gegregated 


received by 


insur 


AUSTIN, TEX., 


ance losses 





the State Fire Insurance Commission 
Compared with the losses in June, an 
increase of $97,000 is shown. As usually 
large number of fires was reported from 
rural sections The principal causes of 
fires are listed as follows Unknown, 
19, loss $140,423; oil stove or lamp, 13, 
$12,870; adjoining building, 10, $27,703; 


oily rags, maps, trash and games, 8, 
$10,164; defective flues, 8, $7 
lessness, 7, $14,625; 


$12,600; lightning, 8, 


di,o66; care- 


defective wiring, 5, 
$36,030 


Texas Notes 


Friends of J. D. Abney, of the Home's 
Dallas office will sympathize with him 
in the loss of his wife, who died Aug. 12. 


Sheriff Dan Harston and Attorney 
Shelby Cox of Dallas were guests of the 
Blue Goose at its luncheon last week. 

John Mathias, farm special agent 
for the Hartford Fire, with headquarters 
at Amarillo, passed through Dallas en- 
route to Kentucky for a vacation. 

Mr. Norris, of the Atlanta office 
Hartford Fire, is spending a 
this week in the Dallas 
company. 

Frank E. Godwin, 
Liverpool & London 
is spending his 


of the 
portion of 
office of this 


of the 
Arkan- 
Abilene, 


State agent 
& Globe in 
sas, vacation at 

x. 

The attorney general's department has 
approved bonds to the extent of $55,500 
for the improvement of the waterworks 
at Sanger, Tex 

Pottsboro, Tex., suffered a fire loss 
approximately $50,000 Aug. 9 On 
of the lack of water facilities 
fire department, nor the Deni- 


of 


the local 








he A. J. Shaw Investment Co. 


Hail Insurance Specialists 
for 25 Years 


McPHERSON, KANSAS 











THE INTER-STATE FIRE INSURANCE C (¢ 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST DETROIT, MICH. 








MINSTER MUTUAL FIRE 


INSURANCE CO. 1849 MINSTER, OHIO 
J. B. RATERMAN, Pre JOS. E. SCHMIEDER, Secretary 
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Known by Name 


The Henry Clay Fire Insurance 
Company for years has been establith- 
ing a record for prompt paymens of 
every honest claim. 

You are giving your clients the 
utmost protection from loss, in a com- 
pany that time and again has dem- 
onstrated its willingness to meet its 
promises to policyholders, when you 
insure them in 


THE 


HENRY CLAY 


FIRE INSURANCE CO. 


OF KENTUCKY 





This likeness of the 
Great Commoner 1s 
our seal and your 
mark of protection on 
an insurance policy 


CLAUDE F. SNYDER 


Vice-President and Manager 


LEXINGTON 








I REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 























28 





Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - = - $250,000.00 
Surplus to Policyholcers over $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy 
E. J. WEISS and H. J. FAYORITE, Specie! Agents 








EGERTON W. KIBBEY 
CONSULTING ENGINEER 
650 BUILDERS EXCHANGE 
Tel. Ge. 5718 MINNEAPOLIS, MINN. 
Investigation and Completion of 
Contract Failures 











Automobile 
Insurance 


Efficient and 
Expert Service 


AUTOMOBILE DEPT. 


HANOVER FIRE 


INSURANCE CO. 


NEW YORK CHICAGO SAN FRANCISCO 
@ 








Dayton Mutual Fire 
Insurance Co., “orio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 











Association 
of Philadelphia 


Fire 


'\Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
Gi AGO 
A. F. Powrie 
| Manager 
Melvin Le Pitre 
2nd Asst. Manager 


F. H. Burke 
Asst. Manager 
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son fire department could render little 
assistance in checking the fire. 
Douglas Bodenheimer of the Comme ~ 


cial Union, left on Tuesday for C} 
cago, Niagara Falls, New York, W: aan 
ington, Canada and other points. 
Ennis, Tex., has taken steps to in- 
crease its water supply, having awarded 
for a new pipe line and also 


a contract 
' 


| 


| 
| 


f 
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election for $50,000 to 
xe held Sept. 7, for additional improve- 
ment in the water supply system. 

EK. C. Cooper of the Southwestern Ad- 
justment Company returned to Dallas 
last week, after two months’ absence, 
occasioned by the adjustment of losses 
at San Jose, Costa Rica. Mr. Cooper 
returned via New York and Hartford, 
spending two weeks at these points. 


ordered a bond 
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MISSISSIPPI OUTLOOK BETTER 
Reelection of Henry and Defeat of Rob- 
ertson-Russell Faction Indicate 
Brighter Days Ahead 








JACKSON, MISS., Aug. 14.—With 
the reelection of Insurance Commis- 
sioner T. M. Henry and the defeat of 
Stokes V. Robertson, revenue agent, in 
the recent primaries in Mississippi, the 
insurance situation in the state has be- 
ceme considerably claritged. Commis- 
sioner Henry, who has always cham- 
pioned the cause of the companies, 
entered the race fresh from a scathing 


denunciation of State Revenue Agent 
Robertson for the latter’s so-called “fee- 
grabbing” activities against fire insur- 


ance companies, and in which he pledged 
his own services towards restoring the 
insurance business to a normal plane. 

W. Jones Miller, present state auditor, 
who defeated Robertson, made the race 
on a salary basis plank in his platform, 
advocating a compensation of not more 
than $5,000 a vear for the revenue agent, 
instead of the 20 percent commission fee 
drawn by Robertson, who, it is said, 
has been averaging $75,000 in his prose- 
cution of big interests. 

During the campaign, Robertson, in 
huge advertisements in many of the big 
southern publications, charged that Mr. 
Miller’ s campaign was being financed by 


the “insurance trust,” of New York 
City. 

The gubernz itorial race will be run off 
in the second primary by Prof. H. L. 





lof local 


Whitfield and former Governor Theo- | 
dore G. Bilbo. While neither has as vet 
heen brought into active contact with 
the underwriting problems of the com- 
monwealth, the insurance interests have 
great cause for reloicing over the defi 

nite destruction of the Russell domi- 
nance in administrative affairs. Gover 

nor Russell, the incumbent, it will be 
remembered, has all along fought any 


thing pertaining to relief legislation for 
the companies; has stated his position 
in regard to such future legis- 
lation. as long as he remains in the gov 
ernor’s chair, and has repeatedly charged 
even that the insurance companies were 
behind almost every movement under- 
taken in opposition to his administration. 


Charge Cashier Fired Bank 


LOUISVILLE, KY., Aug. 14.—Bank rob- 
bery and arson are among charges npend- 
ing against John Grimes, cashier of the 
Farmers & Merchants Bank at Tolu, 
Crittenden county, Kv., who is out under 
bond of $2,000. It is alleged that Grimes 
robbed the safe, and then burned the 
building to destroy all records. At first 
it was believed that the bank had been 
robbed and fired by veges, but it is now 


, Charles A, Lane, A. H 





TO REPEAL ALABAMA PENALTY 


May Drop Provision Hitting Tariff 
Association Companies That Fail 
To Settle Promptly 





\ provision of the code of 1907 levy- 
ing a penalty of 25 per cent against all 


insurance companies which maintain 
tariff associations, when they fail to 
make prompt settlement of all claims, 


was repealed last week in 
by the Alabama senate. 
Supporters of the bill contended that 
the repeal of the section would mean 
lower rates because it would permit in- 


a bill passed 


surance companies to make proper in- 
vestigations before paving claims for 
the destruction of property which may 


have been fired by persons who desired 
to collect the insurance. Senator A, W. 
Briscoe, former state commissioner of 
insurance, appeared before the commit- 
tee in support of the bill at the time 
it was given a favorable report. 

Action by the senate was not unani- 
mous as some _ senators pleaded for 
delay. They declared that the penalty 
clause was placed in the law by the leg- 


islature as the only means available for 
the punishment of companies which 
maintain tariff associations for the mak- 
ing of rates. They insisted that there. 
should be some check on the rates of 
insurance companies and_ that this 
method is the only one which has been 


found effective. 


Louisville Delegations to Buffalo 


LOUISVILLE, KY., Aug. 14 A number 
agents of Louisville will repre- 
sent the Louisville goard at the annual 
meeting ef the National Association of 
insurance Agents at Buffalo Among 
who will attend are J. A. Vielini. 
president of the board: Arthur G. Chap- 
former chairman of the executive 
the National Association: 
George 
Reisert and 


those 


man 
committee of 
Robinson, 
William <A, 
Reutlinger 
The Louisville 
1854, and is 
overated boards in 
that has done a great deal for 
agents here and elsewhere. In 
local board members tock an 
in the formation of the 
ciation in 1895, and one or 
have attended every 


\ jurkley 
\deiph 
Board 
the 


was 
oldest 
the country 


formed in 
and best 
and one 
the loeal 
fact the 
active part 
National asso- 
more mem- 
convention. 


one of 


bers 


Require Insurance on Stored Cotton 
A bill providing 





that all individuals or 


concerns accepting cotton for storage 
shall immediately insure the cotton 
against loss by fire and bond it against 
loss by theft. has been introduced in 
the Georgia house of representatives. 
Its author states that the purpose of the 
measure is to protect the farmer against 


loss at the hands of unscrupulous or 


careless concerns or individuals. An- 

| other proviso in the bill is that suffi- 
cient insurance must be carried to re- 
imburse the farmer at prices prevailing 
on the day of the fire, theft, ete. 


Richmond’s Fire Loss 


RICHMOND, VA., Aug. 14.—Richmond’'s 
fire loss in the first six months of 1923 
was $168,885 according to figures com- 
| piled by the chief of the fire department. 
This was less than half of the loss in 
the corresponding period of last year, 
|the loss for that period having been 
$399,885. 


claimed that the fire was discovered at 
two places, that the bank doors were 
open, the vault doors open, and no sign 
was shown of the vault having been 
blown. All records were destroyed, and 
the bank has no wavy in which to collect 
on notes due, nor no record of its de- 
posits. Officials of the state department 
of fire insurance and rates, state fire 
marshal’s office and state banking com- 
mission have been investigating The 
bank carried insurance of $20,000. 

New Orleans Insurance Baseball 

NEW ORLEANS, LA., Aug. 14 The 
Godchaux-Mayer contingent defeated the 
Black-Rogers nine Saturday for the in- 
surance championship, both clubs being 
tied with a like percentage prior to the | 
contest. The score was 6 to 2 The 
Godchaux-Mayer club will enter the city 
series to commence early in September, 
to contest for the Shaw-Walker loving 


cup. 


|} managers of 


Withdraw From Cotton Association 


Fellowing the resignation from the 
Southeastern Underwriters Association 
and explaining the move as on the same 
basis, Crum & Forster, United States 
the Western and British 


America of Toronto, have resigned those 








THE 


London & Lancashire 
_ Insurance Company 


Limited 
of London 


CHARLES E. DOX, Manager 


Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 


| San Francisco 














The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 


Capital Stock . . . « 750,000.00 
Re-Insurance Reserve . .  2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders . . —_ 1,583,255.75 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency ae Founded 18°4 
out Assets . im re ve $236,035 b+ 
Liabilities - - - - - - $ 65,508.02 

Net Cash Surplus 171,125.82 236,033.84 
Contingent Assets . - 373.9576 

Tota! Resources of Company $010,590.87 
Total Amount at Risk $1 1,748,38>.00 
Total Losses Paid ° 789,495.83 
Total Savings to Policyholders . 661,460.4 
E. J. FORDNEY, Pres. J. M. COOK, See'y 


Present Rate of Dividend to Policyholders 
25 per cent 


BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 








Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING co. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 


devices. 
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companies as members of the Cotton In- 
surance Association, effective Aug. 31. 
The other companies in the Crum & 
Forster group are not members of the 
association and do not desire to join it 
and thus the two member companies are 
withdrawing. 


American National Fire Insurance 


COLUMBUS, 


Company OHIO 
Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretasy 


Fireman’s Fund Field Changes 


Russell Michael, special agent for the 
Fireman's Fund, has been transferred to 
the Louisiana field for the same com- 
pany to succeed Lee Burton, who will 
travel Mississippi for the same connec- 2 m 
tion. Both field men will make New Its Name Indicates Its Character. Progressive. Yet Conservative. 
Orleans headquarters. a ‘ 

—— Operating Along Sound Lines. 


Louisiana Notes 








Special Agent William P. D. Bush of 





the Niagara in Louisiana is on a vaca- 
tion, visiting Atlanta, Greenwich, N, C.. 
and New York, before returning to his 
field. 

Miss Gabreille Lieux, office manager 
of the A. G. Singletary agency, New 
Roads, La., is in New Orleans spending 
her summer holiday with relatives and 
friends. 

Mrs. Louise Dixon, office assistant in 
the H. R. Speed insurance agency, Mon- 
roe, La., recently became the bride of 
Norris Cooper, state agent for the Na- 
tional Union in south Texas and Louis- 
jana, 

Clifford C. Reddell and Morris E. 
Triggs of the Bank of Gueydan, La.. 
have purchased the insurance agency of 
Hugh M. Bone at that place. During the 
Bone ownership, Mr. Trigges managed the 
business and there will be no change in 
signatory powers in the agency. 






HOME OFFICE, PIERCE BUILDING 


SrLouis 
CHAS. W. DISBROW, Pres:panrt 





“All Kinds of Insurance on Automobiles” 


Kentucky Notes 


Milton C. Miller, state agent for the 
Royal in Kentucky, was called to Chi- 
cago Thursday on account of the death 
there of his father, Hardin Miller. Burial 
was at his old home at Corydon, Ind. 

The plant of the Oil Products Com- 
pany at Lexington, Ky., and a half dozen 








negro residences were burned, Aug. 11, 
when an explosion occurred in the pump 





































































house of the Yr pce ig O zs ewerty 
loss is estimated at arounc > Q 
Fire, Aug. 12%, at Ashland, Ky., de- 1873—FIFTIETH ANNIVERSARY—1923 
stroyed the Ashland Auto Sales Com- 
pany, including company owned and 
storage cars, loss being reported at close 
to $200,000. The building belonged to 
Dr. Eric Colgan and William Simpson. 
It was gutted. About 40 cars were in 
the place, 
Virginia Notes ¥Z C PLOSION — SPRINK- 
toe i nsurance Company LER LEAKAGE — TOR. 
License to do pusiness in Virginia has NADO — RENTS — USE and 
been granted the Philadelphia Fire & BOSTON, MASSACHUSETTS OCCUPANCY — TOURISTS’ 
Marine. BAGGAGE 
me : hog ae = name rg of the STATEMENT, JANUARY 1, 1923 
irginia Inspection & ating ureau, is 
spending his vacation angling for trout —_..-- ee ee ae MEETS] 
in the upper waters of the James in ae aaa ea pee Ioted i 4.158.369.25 
Botetourt county. COIN. cs svcnasnevasnancasscess SANE 
W. O. Minter, Jr., special agent in Net Surplus to Policyholders. ..... 5,158,369.25 
2 Carolina and South Carolina for — 
the National of Hartford, with headquar- = oe — ¥Z C¢ 
ters at Charlotte, N.C, is spending his FIRE AARNE STOOL nsurancte Company 
vacation renewing old acquaintances in — 
Richmond, out of which city he traveled PLOSION—RIOT and CIVIL BOSTON, MASSACHUSETTS 
for ~ pened before being transferred COMMOTION—TORNA- STATEMENT JANUARY 1 1923 
to Charlotte. DO—R E N T S—USE ° ® 
Cary P. Carr, special agent in Virginia and OCCUPANCY Assets......... . teeeees » «+» $4,401,085.03 
for Crum & Forster companies, has re- —TOURISTS’ Liabilities 1,853,494.08 
turned from a business trip to New York. Surplus 1,547,590.95 
Courtney W. Harris, rate clerk in the Capital . 1,000,000.00 
office of the Virginia bureau of insur- Net Surplus to Policyholders 2,547,590.95 
ance, will accompany Commissioner But- - 
ton to the national convention of insur- 
ance commissioners at Minneapolis. HOME OFFICE, 87 Kilby St., Boston Mass 
a ’ *? ’ ° 
— A. ert & Co., marine representa- Western Department : Pacific Coast Department 
weeks vinit vo cans. is on a several Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
eeks visit to New York City and other Rawli & H M Lys 
eastern points. Mr. Sporl is a represen- awlings ewett, Managers Charles A. Colvin, Manager 
tative of the Automobile of Hartford 
and spent several days in that Vicinity. ! 
New York Buffalo Pittsburgh Seattle Phoenix San Francisco 


MARSH & MCLENNAN 


Insurance in all its branches 


Fire, Marine, Jewelry, Burglary 
Automobile, Tourist Baggage 
Telephone Wabash 0640 


20th Floor Insurance Exchange 
175 West Jackson Boulevard 


- ; 
Cleveland Comets CHICAGO omhen weenioes 
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CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








DIRECTORY OF 


LOCAL AGENTS 


Tue Nationat Unperwriter Recommends the Following as Among the Prominent and Reliable 


Agencies with Good Facilities for Exchange and Outside Business. 


Advertisements 


of Only First-Class Offices Accepted. 





— 





HE BINGHAM & DOUGLASS CO. 
Established 1870 


GENERAL INSURANCE 
We are equipped to handle all classes of In- 
surance in amounts large or small. 


The Cuyahoga Bldg. 
CLEVELAND, OHIO 


F H. WAGNER AGENCY 





Insurance Agents and Adjusters 


529-534 Plymouth Building 


MINNEAPOLIS. MINN. 


DWARD E. SHIPLEY 
GENERAL INSURANCE 
Fidelity and Surety Bonds 

603 First National Bank Building 
CINCINNATI, OHIO 


Miss Elizabeth Shipley Telephone, Main 151 


REISERT INSURANCE AGENCY 
FIRE CASUALTY SURETY 
Equipped to Handle Any Business 
405 Marion E. Taylor Bldg. 
LOUISVILLE, KY. 
**SURE INSURE”’ 











' INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 


and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bldig., 


QUINCY, ILL. | 


| OHIO 
| (C.L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
} 616 St. Clair Ave., N. E. 
CLEVELAND 

Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 





~ NORTHERN & CENTRAL ILLINOIS 
! BEN C. COOPER 


j Adjuster 
College fide., OTTAWA, ILL. 
3 


Years in Insurance Work 





ILLINOIS } INDIANA 
E},_ DRIDGE H. SPERRY 
ire and Automobile Losses 


108 N. State Street CHAMPAIGN, ILL. 
Long Distance: Bell 458 





/ oR. E. MOORE 

: Adjuster 

{330 Peoria Life Bldg. 
1 PEORIA, ILL. 


, H. A. HAMILTON 

) Adjuster 

1225S North Adams St. 
’ PEORIA, ILL. 


SOUPHERN AND CENTRAL ILLINOIS 
}N. C. McLEAN, JR. 
i Adjuster 
508 Missouri Ave. EAST ST.LOUIS, ILL. 


; W. E. PAGE 
Fire and Tornado Adjustments 
689 Corttinental & Com’! Bank Bidg. 
Wab. 0758 CHICAGO, ILL. 


INDIANA, 





ILLINOIS _____ KENTUCKY 
MARMADUKE 
Adjuster—Fire, Tornado, Automobile 


Appraisements and Inspections 
WASHINGTON INDIANA 
INDIANA ILLINOIS KENTUCKY 


H. N. ODELL 
Adjusters of Fire, Tornado, Automobile and 
' Inland Marine Losses 
EVANSVILLE, IND. 


110 Upper Second St. 
INDIANA | 
At:itomobile Adjustments Only 
‘EUGENE McINTIRE 


218 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND. 


INDIANA-MICHIGAN ADJUSTMENT CO. _ 
W. P. Kellpy, Pres. 
H. J. Lederer, Vice-Pres. 
C. W. Ginz, Sec’y and Treas. 


American Trust Bidg. 
SOUTH BEND, 
INDIANA 


iH. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 
! 


~ | MISSOURI 


| CENTRAL MICHIGAN 

CHAS. L. HECOX 
Adjuster of Fire and Automobile Losses 
|510 S. Clay St., GREENVILLE, MICH. 


NORTHERN IOWA AND SOUTHERN MINNESOTA 
| F. M. NORRIS 
| Independent Adjuster 


| 519 First Nat. Bank Bldg. Mason City, lowa 
| 


~ |10WA NEBRASKA SOUTH DAKOTA MINNESOTA 


Cc. J. WOOLDRIDGE 
Fire and Automobile Losses 
306 Davidson Bldg. Over 25 Years’ Experience SIOUX CITY, OWA 


MINNESOTA "WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 

30 Years’ Experience 
Plymouth Bidg. MINNEAPOLIS, MINN. 
| SOUTH DAKOTA 
| HOWARD ADJUSTMENT BUREAU 

H. E. BJODSTRUP, Mgr. 
| Fire, Tornado and Automobile Adjustments 
| 239-40 Realty Bldg. MITCHELL, SO. DAK. 








KANSAS 
F. W. LITTLE, JR. 
| Adjuster 
| Fire and Automobile Losses 
| 503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 


| Over 30 Years’ Experience 
— 

| KANSAS 
| KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 








CENTRAL INSURANCE ADJUSTMENT CO. 
Automobile, Casualty and Subrogation Claims 
M. E. Streckenfinger, Attorney F. E. Whitney, Manager 
TOPEKA, KANSAS 








J. D. SHEPPARD, JR. 
Adjuster 


408 Woodruff Bldg. SPRINGFIELD, MO. 





MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CO. 
Est. 1914 
Adjustments 100% SERVICE 
Jefferson Theatre Bldg., SPRINGFIELD, MO. 


8c : 





a week is the cost of The 
National Underwriter by 
annual subscription. 
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COAST AND MOUNTAIN FIELD 








ACT TO COMBAT PROPAGANDA 
Pacific Board Names Special Committee 
To Meet Activities of State 
Rating Exponents 





SAN FRANCISCO, CAL., Aug. 14. 
—The Board of Fire Underwriters of 
the Pacific has appointed Arthur M. 
Brown, of Edward Brown Sons; J. C. 
McCaughern, secretary of the Fire Un- 
derwriters of the Pacific; John H. 
Schively, secretary of the Insurance 
Federation of California; Percy V. Long, 
associate general counsel of the Nat- 
ional Board, and Arnold Hodgkinson, 
manager of the Pacific Board, as a spec- 
ial committee to devise ways and means 


to combat the propaganda being sent 
out by the proponents of the Inman 
bill. 





Does Not Have National 


Read H. Dargan, who was appointed 
special agent for the Columbia Fire Un- 
derwriters of Omaha, in Colorado, Wy- 
oming and Montana, has nothing to do 
with the National of Hartford, Colonial 
Fire Underwriters and the Mechanics & 
Traders, Robert B. Wallace repre- 
sents the three latter companies in ter- 
ritory over which Mr. Dargan will pre- 
side for the Columbia Fire Underwriters. 
It was erroneously stated in the last 
issue that he had the National. 


as 





Portland Marine Change 








| partment 





the other day. Companions said he had 
gone down twice. The insurance map 
plunged in immediately at great per. 
sonal risk on account of the deep water 
and strong current, and brought the lad 
safely to land. He then succeeded in 
reviving him by first aid methods, 


Fritschi With Scottish Union 


SAN FRANCISCO, CAL., Aug. 14—John 
B. Fritschi, since 1918 associated With 
the Benjamin Goodwin agency of th¢ 


American Central and other companies 
has resigned to become special agent for 
the Scottish Union & National, American 
Union and British Underwriters. He gye. 
ceeds Rollin M, Kelley. Mr. Fritschi wit 
cover the Pacific Coast territory. 


Behrens & Co. Change Name 

The 
agency 
Agencies, 
of E. S. 


Co 
to 
the 


Behrens & 
has been changed 

Inec., following 
sehrens from 

Teasdale, vice-president 
Co., has been elected president of the 
, corporation with H. S. Burford and 
. Bliss of Los Angeles as vice-presj- 


name of general 
California 
retirement 
the firm. ¢ A. 
of Behrens & 


dent and secretary, respectively. Mr, 
Teasdale has been associated with the 
Continental Casualty for a number of 


years. 





Burgard C. of C. Director 


PORTLAND, ORE., Aug. 14.—John H. 
Burgard, head of the insurance agency 
which bears his name, has been elected 


to the board of directors of the Portland 


Chamber of Commerce to succeed Fred 
H. Strong. The agency of John H 
Burgard & Co. is one of the oldest in 


Portland. Mr. Burgard has always taken 


a high interest in port development on 
the Columbia river, and is a member of 
the dock commission. 


Dick & Simpson Changes 
SAN FRANCISCO, CAL., Aug. 14.—Dick 
& Simpson, managers for the Pacifie De- 
of the Connecticut and West- 


chester, announce the appointment of 


George Erlin as superintendent of the 
‘automobile department. Mr. Erlin has 
| been with the Firemans Fund for severa 

years 

A. W. Nyblom, who has been covering 
Montana as special agent for the Cor 


PORTLAND, ORE., Aug. 15.—J. S. Pat- 
terson, formerly in the traffic depart- 
ment of the Columbia Pacific Shipping 
Company of Portland, resigned his 
work a few davs ago to become head 
of the marine department of MeCargar, 
tates & Lively, one of the leading agen- 
cies at Portland. Mr. Patterson under- 
stands the marine business, having been 
in the ship chartering and trafliec depart- 
ment of the Portland Flouring Mills 
Company for many years prior to his | 
connection with the Columbia Pacifie 
Shipping Company at Portland 

Oregon July Fire Loss 

PORTLAND, ORE., Aug. 14 Oregon's 
July fire loss will show a heavy total 
when it is compiled. Two fires occurred 
during the last week in the month that 
will run the figures up about $130,000 
The principal part of the business sec- 
tion of the eastern Oregon town of 
Arlington burned on the night of July 30, 
Insurance covers about half the damage | 
of about $70,000. The main part of the 
plant of the St. Helens Tie & Lumber 
Company near Portland burned the day 
before with a oss estimated at $60,000, 
The plant belongs to tl Charles R. 


McCormick Lumber Company ints 


rests. 


Banquet Portland Baseball Winners 
PORTLAND, ORE., Aug. 14 


The spe- 
cial agents of Portland are making plans 
for a banquet to be given during the 
next few weeks in honor of the local 
agents’ ball team which defeated the 
former with a score of 15 to 10 at the 
Annual pienie of the Portland Fire In- | 
surance Exchange The annual custom 
calls for a banquet for the winners to 
be paid for by the losers. Charles Mill- 


man of Charles W. Sexton & Co, piloted 


the winners to victory. 

The picnic was one of the best the 
exchange has ever staged. 

Portland’s Auto Theft Record 

PORTLAND, ORE., Aug 14.—Port- 
land’s auto theft section of the police 
department recovered 39 ears out of 45 
reported stolen during July Additional 
recoveries are expected. Joe Keller, 
manager at Portland for the Pacific | 
Coast Auto Underwriters’ theft bureau, 
declares that the Portland police are | 
making an exceptional record in hold- 
ing down auto thefts and in recoveries. 


Ogden Agent a Life Saver 


SALT LAKE CITY, UTAH, Aug. 14.— 
Ernest Ford, prominent Ogden insurance 
man, is being boosted by his friends for 
a hero medal. Mr. Ford noticed a boy in 
| water on the outskirts of the city 


' 
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INTEREST IN LOCAL AGENCY 


desire to 





e il ed l Cal agence 

1 good volume of persona 
ilso swing a large amour 
counts. State particulars. ¢ 
dre sF-26 care The Nat 








Experienced Clerk Wanted 


Experienced Endorsement and Cancellation 
clerk in Fire Department of Insurance 
Brokerage office. Address F-28, care 
The National Underwriter. 








INSURANCE BOOKKEEPER 


One of our clients desires the services of a book- 
keeper thoroughly experienced in insurance 
lines. All applications strictly confidental. 
Apply in writing to Cleary and Winzer, 29 
S. La Salle Street, Chicago. 











ADJUSTER WANTED 


Experienced fire insurance adjuster, 
age 30 to 40. One accustomed to 
handling large losses and who also has 
a good knowledge of insurance law 
Liberal salary to right man. State 
education, references, qualifications, 
experience. Address F-7, care The 
National Underwriter. 





a 


Some executives in need of salaried 
employes go on expensive prospect- 
ing tours; others let an ad of this 
size and appearance bring applications 
to them. One inch, one column wide, 
one time $3.75. 
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ecticut and Westchester, has been 
transferred to Los Angeles. 





Coast Notes 
insurance ices in San Francisco 

4 insurance offices in 
gio Friday, Aug. 10, in honor of Hard- 
oe Memorial Day. 

John B. Shea, secretary, and Percy 
sodwin of San Diego, vice-president of 
a California Association of Insurance 
ane will represent the state at the 
Aerional association convention in Buf- 
falo, Aug. 21-24. — 
The San Francisco office of Dick & 
simpson, Pacific department managers 
4 the Connecticut Fire and Westches- 
a is being remodeled to permit of fur- 
th Jr ‘expansion in business, particularly 
the automobile department. A mez- 
sanine floor is being constructed in the 
present location. 


—— : . 4 
 NEWs FROM CANADA | 


W—— 


CANADIAN LOSSES ARE HEAVY 


Especially Disastrous Fires Reported in 
Widely Scattered Sections of 
Dominion 


Several serious losses have been re- 
ported from various sections of Canada 
the past week, which will tend to raise 
the loss ratio for the Dominion very 
materially. : 

Damage to the extent of about $250,- 
000 was caused by a fire which destroyed 
several buildings and some _ 5,000,000 
feet of lumber at Nelson, N. B. The fire 
originated in the planing mill of Wil- 
liam Sullivan and a powerful wind ren- 
dered the help given by the workmen 
at the mil] useless. There is said to be 
about $80,000 insurance on the lumber. 

As a result of a very disastrous fire 
the Frontenac electric laundry was com- 
pletely destroyed at Quebec last week. 
The Chatéau Frontenac is considered one 
of the heaviest losers as a result. A 
great quantity of its linen, as well as 
laundry belonying to the guests of the 
hotel, was lost. The ¢amage is esti- 
mated at about $100,000. 

In the carriage and auto repair works 
of A. Spence & Son at Brantford, Ont., 
the whole plant was destroyed, as well 
as the lumber plant of the Mickle-Dy- 
ment Company. The loss is $150,000. 
The fire was preceded by an explosion. 

Fire of unknown origin started in 
Longbottom’s Hall on Saturday after- 
noon resulted in a total loss of more 
than $20,000 at Milestone, Sask. 

Fire losses in Canada, according to 
the “Monetary Times,” for the week 
ending Aug. 1, were estimated at $302.- 
400, as compared with $901,450 for the 
same week last year. 


British & European L:-censed 


It has just been announced that the 
British & European of London has been 
granted a certificate of registration per- 
mitting it to transact fire insurance, and 
Insurance against explosion of natural 
gas and other gases. This company is 
under the same management as_ the 
British General, with head offices at 
Montreal, and Thomas F. Dobbin is man- 
ager for Canada. The manager of the 
branch office at Winnipeg for the prairie 
provinces is Frank A. Ney. 





Hold Forestry Conference 
A British Empire Forestry Conference 
was held at Ottawa last week. The 
problem of forest conservation, and the 
Problem of eliminating forest fires as 
far as possible was discussed. One of 
the hardest tasks to solve was the prac- 
tee of prospectors in burning off bush 
to expose minerals. It was thought by 
one of the members that the concentra- 
tion of work in the matter of patrolling 
the forests was over too large an area, 
and that much better results would be 
obtained by confining it to smaller areas. 


Ocean Accident’s Changes 


WINNIPEG, MAN. Aug. 14.—It has 
re announced by the Ocean Accident & 
7larantee that C. O. B. Fiske, for many 
years local manager here, has been 
'ransferred to Toronto. C. F. Wheeler, 
— manager of the Regina office, 
agement Winnipeg and takes the man- 
tebe aaa md both the provinces of Mani- 

7 Saskatchewan in the new offices 
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THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 


Complete Live Stock Lines 
Wisconsin COMMERCIAL Indiana 
Minnesota HOG INSURANCE Michigan 


Illinois North Carolina 
Ohio Good Territory Open South Carolina 








Automobile Claim Service, Inc. 


ADJUSTMENTS, INSPECTIONS and INVESTIGATIONS 
CHARLES P. TIGHE, President and General Manager 
Telephone Circle 8462 Suite 523-4 K. of P. Building, INDIANAPOLIS, IND. 
Experienced Adjusters and Investigators—Licensed and Bonded. Dubious Fire and Auto Losses a Specialty. 


INDIANA AND ADJACENT TERRITORY 











CAPITAL $200,000.00 THE poricyHoLpers $313,925.00 
T 

INSURANCE OHIO INSURANCE 
CASUALTY INSURANCE 
HAMILTON COMPANY OHIO 
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FLOATER CONTRACTS OF EVERY DESCRIPTION 


| SURPLUS AND EXCESS FIRE AND COMPENSATION LINES 
| 
oa 


——— | 


THE E. P. LENIHAN COMPANY 


ROCKEFELLER BUILDING CLEVELAND, OHIO 
Personal Jewelry, Personal Furs, Tourists’ Effects, Salesmen’s Samples 
Valuable Paintings and Musical Instrument Floaters 


SPECIAL DEPARTMENT FOR HANDLING BROKERAGE ACCOUNTS AT MAXIMUM COMMISSIONS 
L—_—_—S)]—— LI) I — I ——>  — SS] ]S>30 5 








PROVIDENCE WASHINGTON INSURANCE COMPANY 


Providence, Rhode Island 
ORGANIZED 1799 


Capital $1,000,000 Surplus to Policyholders $4,659,796 





VIRGINIA FIRE AND MARINE INSURANCE COMPANY 


Richmond, Virginia 
ORGANIZED 1832 


Capital $500,000 Surplus to Policyholders $1,579,671 





WESTERN DEPARTMENT, CHICAGO, ILL. 
Insurance Exchange 


F. B. LUCE FRED. W. RANSOM HARRY CLARK 
Manager Asst. Mgr. Supt. of Agents 


Live Agents Wanted Everywhere 
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308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK JR. President SAMUEL P. ROGERS, Secretary 
JON J. P. ROGERS, Vice President and Tresiurer J. H. GIFFORD, Secretary 


CASH CAPITAL 
TOTAL ASSETS ....... 2.2... cece ceeeeees 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 





FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727,19 
Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President J. AMBLER, Secretary 








Tie Great American fitual Far in the Lead 
Company The fact that approximately 


: one car out of every ten in 
7° 










_~ Ohio is insured by The Great 
ey’ American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people’s fa- 


MANSFIELD, OHIO vorite automobile insurance 
Ohio’s Largest and Strongest ” 
Automobile Insurance Company company. 








The North River Insurance Company 


Capital $ 2,000,000.00 
| Assets 11,059,325.49 
Net Surplus 2,325,619.16 


Western Department Home Office Pacific Coast Dept. 
FREEPORT, ILL. 110 William St. | SAN FRANCISCO, CAL. 
{ NEW YORK 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 


DETROIT, - MICHIGAN 


GrO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 








NATIONAL INSPECTION CO. 


283) West Jackson Boulevard CHICAGO 
t A Clearing House for 
' UNDERWRITING INFORMATION 

J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 
T 








, 


INCORPORATED 1720 


OYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 




















E. C. STOKES, GAYLE T. FORBUSH ARTHUR WALLER 
United States Manager Associate Manager Assistant Manager 
} 

t 


of the company, located in the Lombard 
building. The Regina office will be shut 
down, 


Western Canada Club’s Picnic 


WINNIPEG, MAN., Aug. 14.—The an- 
nual picnic of the Western Canada Insur- 
ance Club was held today at Grand 
Beach. A special train was chartered 
leaving at 10:30 a. m. Arrangements 
have been made for a baseball game, 
races, swimming and various sports, and 
the evening will be wound up by dancing, 
It was estimated that about 300 attended. 


Canadian Notes 


¢. D. Forbes, inspector for the Pacific 
Coast Fire and allied companies, of Van- 
couver, B. C., was a visitor to Winnipeg 
last week. 

John B. Laidlaw, manager of the Nor- 
wich Union group, who has been in Win- 





ee 

nipeg for the past fortnight, left 

for the east. eft Friday 
Howard Whiston of Grant, Oxley @ 


Co., one of the prominent 
offices of Halifax, N. S., has bee 
Boston insurance offices. 

Manager Edward T. Cairns of t 
ern department of the Fireman's Fund 
and Home Fire & Marine is Visiting th 
agents of the two companies in eastern 
Canada. a 

Herbert Veale, who stood trial] for ar 
son last week in connection with the 
$40,000 fire in Transcona in June Poe 
freed from the charge by Magistrate 
Noble. In dismissing the charge th 
magistrate said there was an entire ah. 
sence of motive. — 

The series of eight lectures given un 
der the auspices of the Western Canada 
Insurance Institute last winter has now 
been reprinted in book form. Copies of 
the book can be had on application to the 
secretary-treasurer, 1100 Paris building 
Winnipeg, by non-members on payment 
of 50 cents per copy. i 


insurance 
n Visiting 


he east. 

















NEWS FROM EASTERN FIELD | 





BOSTON HALF YEAR FIGURES 


Premiums for First Six Months Are 
Largest Ever Reported—Royal 
Takes First Place 





BOSTON, MASS., Aug. 14.—Fire in- 
surance premiums collected in Boston 
the first six months of 1923, according to 
returns made to the Boston Fire Pro- 
tective Association, amounted to $5,092,- 
721, as compared with $4,088,355 for the 
corresponding period in 1922, being the 
largest amount in the history of the de- 
partment. 

Of the total for the six months the 
stock companies received $4,929,632 and 
mutuals $163,089. 

The companies receiving the largest 
volume of premiums, in the order of the 
size of their premium incomes for the 
six months, were as follows: 


ee $129,509 Fire. Fund. 71,766 
4 reer 126,300 Fid.-Phenix 70,438 


Globe & Ru. Boston .... 
Springfield . 


ASTRA .2s%- Palatine 


FORUE. «20% 
Continental. 
Se 
Niagara 


Buffalo Agency Incorporates 


BUFFALO, N. Y., Aug. 14—Announce- 
ment is made of the incorporation of 
the William H. Kennedy Company of this 
city, capital $100,000. Mr. Kennedy has 
been in business as an individual for 13 
years and has made a marked success in 
the insurance business. At present the 
firm represents the United States Fidel- 
ity & Guaranty and the Eanitable Fire 
& Marine. The business will now be 
expanded. Officers of the new company 
are: William H. Kennedy, president; 
J. J, Donovan, vice-president; H. G. Ken- 
nedy, secretary; M. F. Bartlett, treasurer. 

The William H. Kennedy Company took 
over the business founded bv the late 
John J. Kennedy, formerly resident vice- 
president of the United States Fidelity 
& Guaranty and at one time treasurer 
of the state of New York. 


Great Amer. 
Nat. Conn.. 
Nor.. Eng... 
Cc. Un., Eng. 





Enjorce Anti-Smoking Law 


PHILADELPHIA, PA. Aug 14.—A 
campaign has been inaugurated in 
Philadelphia by the fire marshal’s de- 
partment to enforce the act penalizing 
smoking by employes in manufacturing 
establishments and industrial plants. The 
initial move was made last week by 
arresting an employe of the Barrett 
Manufacturing Company who persisted 
in striking a match and smoking a 
cigarette in the nitre plant of the com- 
pany, with the possibility of causing an 
explosion and injuring a number of the 
workers, despite the prohibitory notices 
posted in the place. He was fined $25 and 
the costs. Under this act. all conditions 
or combinations likely to cause fire must 
be eliminated upon order. 





Massachusetts Tornado Losses 


A tornado swent over the western part 
of Massachusetts the past week, damag- 
ing dozens of dwellings, felling chim- 
neys and breaking glass. The total loss 








was around $70,000. So far as can be 
learned but two parties carried tornado 
insurance, their losses aggregating 
$25,000. No fires were started, but nine 
persons were injured by debris. The 
windstorm insurance was Carried by the 
North America, Royal, North British & 
Mercantile, Atlas and Fire Association, 
the companies having a total of $100,009 
on the properties damaged. 


W. W. Henshaw Dies 


William W. Henshaw, prominent New 
York fire agent and a member of the 
agency firm of Hall & Henshaw, died last 
week at his summer camp on Lake 
Meddybemps, Me. Funeral services were 
held in New York. The New York Board 
appointed the following committee to 
represent it at the services: Wallace 
teid of Wallace Reid, Ine.; Otto E 
Schaefer, president of the Westchester, 
and William H. Koop, vice-president of 
the Great American. 


Tanner to Address Institute 


NEW YORK, Aug. 14.—R. L, Tanner, 
executive assistant of the New York 
Underwriters Agency, will lecture before 
the senior class in fire insurance of the 
Insurance Institute in New York on “The 
Law of Insurance Agency” and “Agency 
Organization and Management.” 


Boston Insurance Baseball 


BOSTON, MASS., Aug. 14.—The baseball 
team of the eastern department of the 
Fireman's Fund won the 1923 champion- 
ship of the Insurance League of Boston 
with a record of nine games won and 
but one lost. Field & Cowles team took 
second place and R. S. Hoffman & Co. 
team third place. 

East Notes 

McComas-Kroh-Insley Company, Inc. 
of Baltimore, has increased its capital 
stock to $1,500, par value $10, 

The Philadelphia Fire & Marine, whose 
application for a license is now before 
the New York department, has appointed 
the Central Fire Agency at 92 William 
street in New York City as metropolitan 
district general agents. 

Charles H. Reed, Inc., Belair, Md., has 
filed articles of incorporation with the 
State Tax Commission listing their 
capital stock at $1,000, par value $100 
to conduct a general insurance business 
as brokers and agents. The incorpora- 
tors are Charles H. Reed, Anne Laurie 
Reed and M. Geneva Dean. 

S. R. Dibbert of Holidaysburg, Pa 
state agent for the Concordia in the Key- 
stone state, visited the home office of 
the company in Milwaukee during the 
week past, conferring with officials. 


Buffalo Entertains Commissioners 
BUFFALO, N. Y., Aug. 14.—A party 


of about 60 men and women bound for 
the insurance commissioners’ conven- 
tion at Minneapolis. was entertained 
at breakfast today by the Buffalo Board 
of Fire Underwriters. The insurance 
commissioners in the party came trom 
the southern and eastern states. Among 
them were Commissioner Stoddard of 
New York State and Col. Joseph But- 
ton of Richmond, Va. ’ 

A large delegation of the Buffalo 
Board met the commissioners at te 
New York Central station and escorted 
them to the Hotel Statler, where break- 
fast was served at 8:30 o'clock. After 
that the party left by boat for Duluth. 
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SERVICE BUREAUS NOW 
CHECKING OHIO FUND 


Employers Are Using Independent 
Offices to Guard Their 
Accounts 


DISSATISFACTION SHOWN 


Sentiment Against State Compensation 
Fund Is Growing, Due to Political 
Influences 


Policyholders’ service bureaus for 


subscribers to the Ohio state monopo- 
listic workmen’s compensation fund are 
flourishing in that state. There are at 
least two or three of these service bu- 
reaus, one in Columbus operated by 
Emile E. Watson, for ten years an 
actuary of the state fund; another by 
John Casey in Cleveland and still others 
operated by attorneys in Cleveland and 
Toledo. The best known and most ac- 
tive of these service bureaus is that con- 
ducted by Mr. Watson in Columbus. 
This bureau alone is said to have at 
least 175 clients in Cincinnati, 85 in 
Cleveland, 50 in Toledo and proportion- 
ate numbers in other cities of the state. 
The net income of the manager of the 
bureau is estimated at from $25,000 to 
$50,000 a year. 
Check Commission’s Work 


These service bureaus operate to 
check classifications and bills rendered 
by the commission. Incorrect classifica- 
tion of an employer’s force may 1esult 
from a clerical error or from a poor in- 
spection. In either event, the service 
bureau is expected to check up on the 
bills of the client and determine whether 
or not the charge made is a just one. 
Similar service bureaus are said to be 
in Operation in other states, even where 
the state fund is not monopolistic. The 
existence of these service’ bureaus, with 
their numerous clients, seems of itself 
to point to great inefficiency on the part 
of the state commission. The fact that 
sO many subscribers to the state fund 
feel that it is necessary to have their 
bills checked regularly in order that 
they may be sure that they are not be- 
ing discriminated against or are not 
being overcharged is evidence that they 
do not have much faith in the equity of 
the charges which are made by the state 
itself, 

Probably there are not very many at- 
torneys in Ohio who make it a regular 
business to solicit accounts of manufac- 
turers to represent them in their at- 
tempting to obtain better classification 
lor their employes. A business of this 
kind is handled largely by the regular 
service bureaus. These bureaus as a 
tule do not operate to lessen the acci- 
dent hazard but function entirely to 
make an examination as to risk classi- 
a or to give advice as to with- 

awing from the state fund and be- 
coming self-insurors. 


Dissatisfaction With Fund 


,, Undoubtedly there is great dissatis- 
action among many employers in Ohio 





LOSS RATIO NOW HIGH 


RECORD OF CREDIT COMPANIES 


Average for the Ten Year Period Is 
Satisfactory Owing to Some Pros- 
perous Times 


“Best’s Insurance News” calls atten- 
tion to the loss ratio in credit insurance 
in recent years. There are four com- 
panies writing this class—the American 
Credit Indemnity, London Guarantee & 
Accident, Ocean Accident & Guarantee 
and National Surety. There is one con- 
cern doing a foreign credit insurance, it 
being a reciprocal, the American Manu- 
facturers Foreign Inter-Insurance Ex- 
change. This insures the solvency of 
foreign buyers. 

The 1921 premiums on credit insur- 
ance amounted to $3,498,163, the losses 
being $3,100,782, or a ratio of 88.7 per- 
cent. Last year was extremely dis- 
astrous, the premiums being $2,945,824 
and losses and claim expense, $2,933,842 
or ratio of 99.6 percent. The ten-year 
period shows premiums $18,580,972, 
losses $6,268,566, or ratio 33.7 percent. 

Individual Companies’ Showing 


The American Credit Indemnity in 
1921 had a 60.3 percent loss ratio; in 
1922, 98.6 per cent, and in the 10-year 
period, 42.6 percent. The London 
Guarantee in 1921 had 85.6 percent loss 
ratio; in 1922, 70 percent, and in the 10- 
year period its ratio was 38.7. The 
Ocean Accident in 1921 had 154.3 per- 
cent loss ratio; in 1922, 144.2 percent, 
and in the 10-year period its loss ratio 
was 58.8 percent. This tabulation, of 
course, includes the disastrous years of 
1921 and 1922. Not including those 
years, the 10-year period ending Dec. 
31, 1920, shows American Credit, 35.2 
percent; London, 27.8 percent; Ocean 
36.5 percent. 


with the operation of the state fund. 
Part of this dissatisfaction was disclosed 
by the investigation made by the com- 
mittee of the Cincinnati Chamber of 
Commerce which has issued a book of 
1,000 pages, containing a complete sur- 
vey of the testimony received and con- 
clusions reached. A limited supply of 
copies of this book is in the office of H. 
D. Martin, medical director of the Pol- 
lak Steel Company in Cincinnati. This 
dissatisfaction of employers with the 
state fund law is not likely however to 
bring about a change in the present 
statute unless some concerted effort is 
made to make that change before the 
passage of very many more years. This 
is true because the longer the state fund 
operates, the more extensive become the 
claims made upon it by labor, and there- 
fore the more difficult it will be, from a 
political viewpoint, to effect the change. 
Linked With Politics 


It seems to be a deliberate policy of 
the state fund to create and maintain a 
surplus. Thus when labor comes for- 
ward to ask for additional benefits as 
at the last legislature in the occupa- 
tional disease law, and the question is 
asked as to where the money is to come 
from, the large surplus in the present 
fund may be pointed to with advantage. 
The result is continuous—more surplus, 





TO DISCUSS QUESTIONS 
SUBJECTS ARE ANNOUNCED 


National Association of Casualty & 
Surety Agents Will Have Some 
Round Table Sessions 


President T. E. Braniff of the Na- 
tional Association of Casualty & Surety 
Agents says that considerable time will 
be given at the annual convention to be 
held at French Lick Springs, Ind., Sept. 
18-20, to discussions of present-day 
problems. On the list for discussion are 
the following subjects: 

(1) What has been the effect of the 
acquisition cost rules? 

(2) Is the time ripe for acquisition 
cost rules in the surety and the accident 
and health business, and what should be 
the nature of such rules? 

(3) The flat cancellation evil, and 
what should be done to prevent it? 

(4) Does it pay the general agent to 
develop the small town sub-agencies? 

(5) What is needed to improve the 
condition of the burglary business? The 
automobile business? 

(6) What kind of advertising pays 
best in the insurance business? 

(7) Is the sole agency provision of 
casualty and surety company contracts 
practical of enforcement under present 
conditions ? 

(8) To what extent has the competi- 
tion of reciprocals and mutuals been 
diminished during the past several years 
and what is the cause: 

(9) What has the Casualty Informa- 
tion Clearing House done for us and 
what additional help can it render? 

(10) What effect upon the situation is 
being produced by the large number of 
new casualty and surety companies 
which have recently entered the field? 

(11) Ownership of casualty and surety 
expirations. 

(12) Latest decisions from the federal 
revenue department affecting insurance 
agencies. 

(13) The political phase of our busi- 
ness. 


more benefits, more surplus, more bene- 
fits. 

The state fund plan in Ohio is so in- 
tricately linked with politics that it is 
almost impossible to get an impartial 
consideration of the merits of its opera- 
tion from either employers or employes. 
It is practically impossible to touch any 
phase ot the state’s operation without 
arousing political animosities. This is as 
true in one party as it is in the other. 
If the state’s conduct of the fund could 
be examined without political bias, 
there is no question but that admittance 
of the private carriers would follow 
quickly. 


Announce Oregon Appointment 


Arthur W. Collins, United States 
manager of the Zurich General Acci- 
dent, and Harry H. Fuller, special agent 
for the company, have announced the 
appointment of Reed & Co., as general 
agents in Oregon. Mr. Collins and Mr. 
Fuller have been in San Francisco for a 
week and left for Los Angeles by auto- 
mobile last Saturday. 





DISABILITY POLICIES 
PUT ON NEW BASIS 


Royal Indemnity Announces New 


Contracts, with Premiums 


Graded According to Age 
R. O. DAVIDSON’S COMMENT 


Head of Accident and Health Depart- 
ment of Company Outlines Reasons 
for Issuance of New Forms 


NEW YORK,Aug.14.—With the idea 
of placing the underwriting of disabil- 
ity insurance on a different basis from 
that which has been in vogue, stressing 
the idea of “income protection,” rather 
than guarding against some special con- 
tingency, and also seeking to obviate 
some of the difficulties which have ren- 
dered it hard for the companies to make 
money on health insurance, the acci- 
dent and health department of the Roy- 
al Indemnity will shortly introduce four 
new policy forms. 


Premiums According to Age 


Probably the greatest innovation that 
has been introduced in these new forms 
is the manner in which premium charges 
are made. The Royal has attempted to 
base premium charges in a manner ap- 
proximating the system followed in 
promulgating life insurance rates. Pre- 
mium is graded according to age at the 
time of the application of the contract, 
and the policy being issued, like life 
insurance, premium remains constant 
throughout the life of the contract. 
This system not alone applies to health 
insurance, where it is admitted that 
there is an increasing hazard with in- 
creasing age during the interval the pol- 
icy is in force, but also to those con- 
tracts providing against accidental 
injuries only. 

It is felt that by placing policies on 
this basis, the company will be in a 
position to reserve properly against the 
two contingencies that undoubtedly 
have been reflected in the very high 
loss ratio suffered by most companies: 
(1) The increasing hazard with increas- 
ing age as applied to accident and health 
insurance, individually or collectively, 
and 2nd, for the prolonged claims, both 
accident and sickness, that may extend 
beyond the period of 52 weeks of disa- 
bility. 

What New Policies Provide 


Two of the new policy forms provide 
against loss of income resulting from 
disabling injuries. These forms carry 
with them no accidental death benefit, 
and in the event of dismemberment 
losses, make provision for the payment 
of weekly indemnity, or for a minor dis- 
memberment, a portion of that amount 
as long as the policy-holder may live. 
Full hospital benefits and weekly indem- 
nity are payable in addition to the 
weekly indemnity, other than which the 
contract contains no frills. Two poli- 
cies are issued providing against acci- 
dental injuries in this manner, in order 
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that an applicant may enjoy a small or 
nominal amount of protection without 
any waiting period, and, at the appli- 
cant’s selection, the amount of weekly 
indemnity may be increased to what- 
ever he might desire after a period of 
two or more weeks has elapsed during 
the! disability, and which amount may 
agajn be increased, after a further per- 
iod‘of disability has occurred. In these 
forins, it is attempted to insure the in- 
creased loss of income that results with 
the prolonged period of disability in a 
manner that graduates the income from 
the policy with the increased expense or 
loss of income. 
“Income Contract” 

A form is also provided and is refer- 
red' to as the “Income Contract,” that 
extends protection against disabling 
injuries or sicknesses under one section 
of the policy. In other words, the con- 
tract does not differentiate between the 
two causes of disability. This form is 
only issued with a minimum waiting 
period of two weeks; more extended 
waiting periods can also be secured at 
a corresponding reduction in premium 
Following the elimination or waiting 
period, the contract provides full indem- 
nity without limit of time; partial dis- 
ability following the payment of total, 
and in addition, full hospital and sur- 
gical benefits. The contract contains no 
death benefit or double indemnity clause. 

The fourth contract is a form that 
is to be sold at a fiat rate of $2 per an- 
nun, at the select class, for every $1,000 
accidental death. The contract contains 
no double indemnity clause or frill of 
anyj}description, It may be issued sep- 
arate from or in conjunction with any 
of the forms referred to. 


The company is supplementing these 
polidy forms with a number of circu- 
larsjalong income lines, and fortifying 


rateB and a booklet of some size devoted 
to ales effort altogether. This latter 
hool is to a large extent efementary in 
its cburse of construction and sales sug- 
gestfon, and will undoubtedly be of ma- 
teria) aid to producers of the company. 
Cammenting on conditions 
havg prompted the issuance of these 
new, contracts, R. O. Davidson, super- 
intendent of the accident and health de- 
partment of the Royal Indemnity says: 
“Probably the fact that the premiums 
writfen on policies providing against 
accidental injuries exceed the premium 
income on health insurance is largely 
due to the very active campaign that 
the companies, generally speaking, con- 
duct, for this class of insurance. With 
some insurers, this condition exists to 
the extent of practically excluding any 
active drive for health insurance. View- 
ing it, however, from the actual experi- 
ence of companies extending such pro- 
tection, the need of the insuring public 
is a‘greater one for disabilities result- 
ing from sickness than is true from in- 
jury. Fhe number of health claims pre- 
sented greatly exceeds the accident. 


its pay force with a new manual of 
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Visualize Public Disaster 


“From the companies’ angle, the rea- 
son for the drive for accident insurance 
is apparent. Health insurance for the 
past few years has been unprofitable to 
most companies, and in the drive to 
overcome this situation by securing a 
large volume of accident insurance, it 
has been necessary for the companies 
to excite interest to effect the sale of 
accident contracts by constantly visual- 
izing for the insuring public in circulars, 
sales talks and periodicals the gruesome 
automobile accident of the street, the 
train wreck, or the serious fire. While 
this has produced desired results for a 
number, the effort, generally speaking, 
has been detrimental to the business on 
a whole. It is an inherent belief on the 
part of the average individual that the 
other man may be killed by an automo- 
bile, by fire, by train wreck, but that it 
is not going to occur to him, and he is 
correct in that belief. While fatalities 
and injuries are numerous from those 
causes, compared to the total disabilities, 
they are slight. , 

“As a result of such effort on the 
part of the companies, a desire for acci- 














CASUALTY COMPANIES’ SIX MONTHS FIGURES 


(As Filed With the Governor of Georgia) - 








Aetna Casualty & Surety 
American Surety 
EAMUCOIOEIEEE va wesscwecvedeseseis 
Fidelity & Casualty 
Globe Indemnity 
Hartford Steam 
Masonic Accident 
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Metropolitan Casualty ........... 2,276,928 
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TW SE te: ere rere -- 19,280,259 
i RE ESS Se ee ear are 9,019,839 3,417,986 
PE Ga ar eek gid bee Cadsaw cee aes 11,054,510 3,985,414 
dent insurance is prompted, at the sug-] CONFUSION AS TO THE RULES 


gestion of the salesman, of course, when 
an individual contemplates a trip abroad, 
or a journey on a train, an automobile 
trip, etc. In other words, we have ac- 


customed them to think only of this 
protection when the unusual is con- 
templated. This retards the sale of 


this form of insurance, certainly to a 
material extent. If less stress were laid 
on the unusual, if we talked policy less 
and more of what the policy stands for, 
what it will do, of its 24-hour coverage, 
the fact that it is a substitute for a man’s 
income, the reaction on the part of the 
applicant would be different; in proof of 
which, we must consider the numerous 
claims—which companies have 
presented, where it is found that a man 
of substantial means is retaining but a 
very nominal protection, usually in, the 
amount of $25 weekly indemnity. This 
would not be true if the soliciting agent 
were trained to talk protection along 
the lines of replacement of lost income 
as a result of injury. 


cases— 


Eixperience on Health Insurance 


“Health insurance has not been profit- 
able to the companies, the experience 
of some indicated by the withdrawal of 





certain policy forms from the market; | 


with others, it has been found necessary 
to increase the premium charges for 
this class of insurance, and to select 
their business in a very careful manner. 
The latter is to be commended. Increase 
in rates, and above all, withdrawal of 
policy ferms can only be viewed, as 
detrimental to the business. Future 
promises for health underwriting are 
dark as they are viewed by the average 
company. 


“The value of health insurance to the | 


public is beyond question. When com- | 


bined with accident insurance, 
fundamental worth; it is second to no 
form of insurance that is written. It 
is the opinion of many that changes 
may be effected in the manner of ad- 
ministering to this problem that will 
permit of the proper development. of 
this line.” 


Aetna Companies’ Changes 


Edwin R. Greer, special agent for fidel- 
ity and surety business of the Aetna 
Casualty & Surety, has been transferred 
from the Richmond branch office to the 
Dallas branch 

Samuel L. Potter, formerly a home 
office special agent for the Aetna com- 
panies, has taken up the duties of a 
special agent at the Newark branch 
office. Arthur L. Dauer has been reem- 
ployed as special agent at the New 
Orleans branch. 

Samuel H. McKean has been transferred 
from the home office agency department 
to be special agent at the New York 
branch office. Samuel E. McDowell, who 
has been employed by the Perrault In- 
surance Agency, general agents for the 
Aetna companies at Boise, Ida., has been 
assigned to the new branch office at 
Wheeling, W. Va. 


Mine Loss Hits Wyoming Fund 

The mine of the Frontier-Kemmerer 
Coal Company at Kemmerer, Wyo. 
where 150 miners were killed in the ac- 
cident this week, was carried by the 
Wyoming state compensation fund. This 
will be a heavy blow to the fund, as the 
claims will doubtless be well over 
$500,000. 


Our native speech is called our mother 
tongue—and there is a reason. 


it has a | 





Acquisition Cost Program in Chicago 
for Casualty Lines Is Being Vio- 
lated Frequently 





There is considerable confusion in 
Chicago among casualty offices over the 
acquisition cost rules. Some companies 
are not observing the schedule, espe- 
cially so far as plate glass and burglary 
are concerned. A number of complaints 
have been made to the national agency 
committee by the Casualty Underwrit- 
ers’ Association of Chicago. Some gen- 
eral agents have been cut down and 
their companies are enforcing the maxi- 
mum commission, but the general 
agents have not made the reduction so 
far as brokers and sub-agents are con- 
cerned. They hesitate to do this, feeling 
that there may be a break-up and their 
connections disturbed at this time would 
be permanently weaned away. ‘There- 
fore, they are really taking a loss on the 
business, waiting for developments. AIl- 
together, the situation in Chicago is un- 
satisfactory. 

New Physicians’ Liability Company 

The Professional Insurance Corpora- 
tion, organized to furnish members of 
the medical profession against damage 
arising from negligence in practice, is 
the latest addition to Des Moines’ list 
of home insurance companies. The of- 
fices of the company are on the seventh 
floor of the Insurance Exchange build- 
ing. Dr. William A. Guild is president 
and Dr. H. J. Marshall is secretary. The 
directory board includes Dr. Rodney P. 
Kagan, Des Moines; Dr. Jean DePles- 
sis, Chicago; Dr. C. N. Stryker, Iowa 
City, and Dr. Guild and Dr. Marshall of 
Des Moines. The articles of incorpora- 
tion have been approved by the insur- 
ance commissioner and the attorney 
general. The company is organized on 
the mutual basis and will give protec- 
tion to its members at cost. 

Policyholders will be protected against 
liability for damage, or expense 
resulting from personal injury or death 
caused by negligence in practice, or in 
the prescribing or dispensing of medi- 
cines in all cases where the insured is 
legally liable. 


loss, 


Hobbs Will Address Convention 


The International Association of Cas- 
ualty & Surety Underwriters and the 
National Association of Casualty & 
Surety Agents are now rounding out 
their program for the annual convention 
to be held at French Lick, Ind., the 
week of Sept. 17. Clarence W. Hobbs, 
former insurance commissioner of Mas- 
sachusetts and now with the National 
Council on Compensation Insurance as 
representative of the National Conven- 
tion of Insurance Commissioners, will 
speak Thursday morning, Sept. 20. 
James F. Ramey of Louisville will also 
be one of the speakers. A joint annual 
dinner of the two associations will be 
held Thursday evening, Sept. 20. Enter- 
tainment features of the convention are 
also being rounded out. One of the 
features this year is to be golf tourna- 
ment for the ladies as well as the men. 


J. G. Martin, who recently resigned as 
special agent for the Georgia Casualty, 
has opened offices in Oakland, Cal., which 
will be operated as a branch for the New 
York Indemnity. 





NEW WISCONSIN Laws 
SURETY MEASURES NUMERO}s 


Many Others of Interest to Casualty 
Men Listed in Review Issued by 
Insurance Federation 


A number of the 13 surety bills intro. 
duced at the 1923 sessions of the Wis. 
consin legislature were passed, accord. 
ing to a review of insurance legislation 
just issued by the Insurance Federatioy 
of Wisconsin. Senate Bill 231 broadens 
certain sections of the statutes to include 
certain employes as well as state, county. 
city, town, village and school district 
officials in the matter of providing 
fidelity bonds. ; 

Surety underwriters were also pleased 
by the enactment of Senate Bill 385, ac. 
cording to the report. This bill, it js 
said, indicates a future possibility of 
premiums on fidelity bonds covering 
public officials being paid for at current 
rates instead of the present method 
which makes only a percentage of the 
cost payable by the state, county or 
other political division. In cities of the 
first class at least, current rates shall be 
paid by the municipality, and it is hoped 
that the justice of this arrangement will 
be so apparent to the next legislature 
that it may be extended so as to cover 
similar bonds throughout Wisconsin. 


Many Bond Measures 


Surety underwriters were also inter- 
ested in the enactment of Assembly Bill 
229, stipulating that county boards must 
designate institutions located in Wis- 
consin as county depositories. Another 
measure introduced covers the duties of 
village boards with regard to deposi- 
tories, the security required of such 
banks, and upon compliance with such 
requirements releases the treasurer and 
his bondsmen from liability arising from 
failure of such banks. 

Every private detective or private 
police officers having authority to make 
arrests must file a bond of $10,000 with 
the secretary of state, under terms of 
another measure of interest to surety 
underwriters. This bond is for the sole 
protection of the public against false 
arrest or malicious prosecution, and per- 
sons or firms employing ‘such detectives 
are liable for any judgment for damages 
providing that such bond has not been 
filed in accordance with this statute. 

Miscellaneous Casualty Bills 


The Prescott bill is a miscellaneous 
one dealing with insurance topics in- 
directly. It provides that open stair- 
ways or areaways adjacent to sidewalks 
must be properly guarded to prevent 
accidents and makes the owner of the 
building subject to a fine and imprison- 
ment if such-provision is ignored. 

Measures concerning verdicts proved 
a source of anxietv to underwriters and 
were watched with intense interest 
Three of them were passed by the 
session, according to the report. Of these 
the Olsen bill provided that directed 
verdicts are prohibited in any case 
where a jury has been selected. any 
testimonv taken or evidence introduced, 
a condition very prejudicial to damage 
cases where questions of law rather than 
those of fact must be considered. The 
Minier and Warden bills provide tor 
legal verdicts to be rendered by less 
than 12 members of a jury. 





American Bonding Claims 


Something like $3.000,000 in claims 
have been ‘filed against the _—— 
Bonding & Casualty of Sioux City, la. 
that went into the hands of a wees 
in 1921. The assets are a little over $1.- 
000,000. When the receivership —~ 
established. claims had been ae y 
the United States Shipping ene 
honds to which the Triangle jane 
Company was the principal. nS = 
over these bonds have yet been a ‘ 
the stctus of this claim is undecided. 
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BROADENS ACTIVITIES 


DEVELOPS SPECIAL CAMPAIGN 


Standard Accident’s New Department Is 
Working Out New Plan for 
Aiding Its Agents 


DETROIT, MICH., Aug. 13.—One 
of the first lines of activity undertaken 
by the newly organized advertising de- 
partment of the Standard Accident, of 
which A. Neugebauer is manager, has 
heen the problem of arousing the leth- 
argic agents, especially in the proper 
use of literature and the follow-up of 
prospects. The department has decided 
to abandon the use of general literature. 
Special campaigns are now being pre- 
pared to fit the time of the vear and 
certain form of insurance in question. 

These campaigns are offered to all 
agents in portfolio form, each portfolio 
containing a sample of each piece of lit- 
erature, with a description of its use and 
a detailed account of the method in 
which the campaign is being conducted. 
The agents are asked to send the names 
and addresses of prospects to the home 
ofice or, if they have no prospect list, 
then the home Office will get one for 
them. Working from these lists envel- 
opes are addressed, just enough litera- 
ture is printed and this is prepared for 
mailing at the home office. The litera- 
ture is then sent to the agents ready for 
delivery to local post offices, or it is 
mailed direct, as the agents prefer. In 
the latter case the agents are advised as 
each piece goes forward. 

This method of distribution of adver- 
tising literature leaves the agents free 
to devote their entire time to the neces- 
sary follow up of prospects, according to 
Mr. Neugebauer. The company pre- 
pares the campaign and supplies the lit- 
erature, but the agents pay the actual 
cost of addressing, handling and post- 
age. The method helps the agents by 
taking off their skoulders the burden of 
bution and also stimulates action. 
lf the agent invests a small sum in one 









of the campaigns, he is quite certain to | 


the matter his personal attention. 
company also constantly reminds 
him in the course of each campaign how 
necessary it is that he call on each pros- 
ctin person. The company has found 
this method of great value in two cam- 
automobile and residence bur- 
preparing a similar 

for health and accident. 


give 


paigns, on 





and is now 





Hartford Live Stock Record 


the examination report of the Hart- 
ford Live Stock as of June 30, 1922, the 

York department shows the results 
rom Jan. 1, 1920 to June 30, 1922. The 
losses incurred during that period were 
$1.402,702 or 67.12 percent. The com- 
Missions were 18.97 percent, the under- 
writing expense 27.97 and the 
etwriting loss, 5 The total 
itlav on underwriting amounted to 
2,488,384, the premiums earned $2.089,- 
ing a net loss on underwriting 
to $398,545 during that 


Tn 


percent 
percent. 








lounting 





Hancock Made Vice-President 


=! A. Hancock, who went to San 
francisco last vear from Seattle to as- 
sume the nosition of field director for 


the United States Fidelitv & Guaranty, 
has heen given the title of vice president 
t the Pacific coast Mr. Hancock has 
ted practically his entire business 
tareer to casualty insurance. 


City Takes Out Golf Policy 
PORTLAND, ORE. Aug. 14— 
salker, Jewett & Barton were success- 
rul bidders here on a public liability pol- 

¥ to apply to the municipal golf links 
A’ number of bidders sought the policy 
vhich has heen placed with the Hartford 
Pe cident & Indemnity. The policy pro- 
— city of Portland from suit of 
~ 2etson who might be injured on 


the links. 
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FEDERAL LIFE CLUB MEETS 





Company Leaders Are in Session at | 
Glacier National Park, With 
Strong Program on Schedule 


The Federal Life of Chicago is hold- 
ing the annual meetings of the Federal 
Life Club and the Inner Circle, the two 
producers’ clubs, at Glacier National 
Park this week. The business sessions 


started Monday and_ will continue 
through Friday. A program of ad 
dresses by leading producers and com- 
pany executives and also sales demon- 
strations of both life and accident and 
health policies is being given, Chere 


were 41 in the party which made the trip 


to the Glacier National Park. In addi- 
tion to President Isaac Miller Hamilton 
and Superintendent of Agents George 


Barmore, the party included E. C. 
long, vice-president of the Bankers 
cident, and H. R. Cunningham, 
president and general of 
Montana Life. 

The latter part of the week will be 
devoted entirely to pleasure and sight- 
seeing, a three-day trip through Glacier 
National Park having been arranged. 
During the business sessions of the con- 
vention, the prizes were awarded to the 
leading producers of the club year. J. 
B. Fellheimer of San Antonio, Tex., was 
the leader in the life department, R. S 
Pope of Bay City, Mich., being second. 
In the accident and health department, 
H. H. Thomas of Moline, Ill., was the | 


Bud- 
Ac- 
V ice- | 


manager the 


leader and R. A. Ridgway of Kansas | 
City. Mo., was second. 
Beccmes Sterling Insurance Company | 

A new set of officers has been elected 
by the Pioneer Life of Minneapolis, and 
the name is to be changed to the Sterling 
Insurance Company. The home office, in 
the Wilmac building, has been moved to 
a more elaborate suite at 411-415 Evans- 
ton building. 

Dr. Wayne H. May is now president, 
succeeding M. J. McMichael. James J 
Mills is vice-president, replacin Carl 
Halverson, and Frank H Jacobson is 
secretary, succeeding T, H. C, Walters. 

The new board of directors, in addi- 
tion to the officers, is composed of 


Northby, R. A. Nordby, Finar 


Hoidale, C. C, Dunean and T. V. Mill 





It is proposed to issue a new et of 
attractive dent and health policie 
under il new company name thor 
oughly organize Minnesota, and then 
nter adjoining states. The new manage- 
ment announces the company will co- 
operate on a friendly basis in competi- 
tion with other companies and observe 
the ethies and rules of the Conference. 


Mutual Life Club Officers 


the Mutual I 


sife of Tlline the Mutual | 
Life Accident & Health Club, limited to | 
members who wrote 200 applications dur- | 
ing the fiscal vear, installed the follow 
ing officers: R. G. B. Mckee, Missourl | 
state manager, president; G. O. Tomline, | 
Fort Wayne, Ind., and G. M. Elliott, viee- | 
presidents; R. F. Elliott, T. H. Hawkin | 
Chicago; O. F. Davis, Springfield; FE, W 
Parks, Belleville, R. Allen James Sterl- | 
ing, and Robert N, Sine, St. Louis, direc- | 
tors | 


Globe Casualty’s New Policy 











MUST WATCH OVER-INSURANCE 
Ticklish Times for Monthly and Weekly 
Payment Disability Business, 
Says M. S. Boyer 

PHILADELPHIA, PA., Aug. 14.— 
Underwriters of monthly and weekly 
payment accident and health business 
have to feel their way very carefully at 


this particular period. M. S. Boyer, 
president and managing underwriter of 
the National Relief Assurance of Phila- 


delphia, among others holds to this view. 
“These are ticklish times for the writing 
of industrial disability business,” de 
clares Mr. Boyer. “We have to 
the watch for over-insurance, 
the prosperous days which be 


be Oo! 
During 
gan to fade 


away about a year ago nearly every- 
body was over-insured Agents got into 
the habit of writing large amounts 


Over-insurance common 
Now that we are getting back to a 
natural state of affairs, it is time 


thing 


more 


was a 


to com 


mence to think about a readjustment. 
There has not been an excess of malin 
gering this year, but there are still a 
large number of industrial policyhold 


ers whose contracts are too large. When 
a loss occurs we have trouble. 

“Even the new business that is pre- 
sented to most companies has to be ex 
amined most carefully. Agents are still 
prone to write up policyholders for 
amounts larger than they should carry 
Underwriting today is largely a process 
of whittling down applications to the 
proper size. Not only must a company 
he constantly examining the business on 
the books for the purpose of squeezing 
out the water, but every new application 


must be gone over with a fine tooth 
comb. It is not altogether the fault of 
agents Assureds have been educated to 
think and talk bigeer amounts of disa 

bility They are following a natural 
course. and so are agents The burden | 
rests unon the comnanies They must 
make the readiustment themselve hit 
tuct at tl time the ereatest care in the 

‘ ti or ne biucine ind th } id 

lin of clain nust he exerci ed’ 


Eastern Casualty Convention 


The nnual convention of the Feceo 
Mub organization of leadine vro 
duneeyr of the Fiastern Casualty, will he 
held Boston Set 94-25. In addition 
to 1} usual feature of such meetings 
members of the club have been requested 
to send in some new stunt which will be 
interesti and helnful to all member 

The company : offering a nrize of $10 
for the hest article on “How T Get Them 
on the Dotted Line.” These napers will 
he read at the convention without giving 
the name of the writers The club mem 
he \ 1 then decide the winner by their 
vot 

Organize Greensboro Mutual 

The Greensboro Mutual Life has heen 
organized at Greensboro, N. C by L. C 
MeCabe and J. A. Gallion. both formerly 
with the Busine Men’s Insurance Com 
nan The Greensboro Mutual Life will 


necialize in commercial and monthly 
premium health and accident insurance 
but will also write life insurance 


Report on Superior 
The 
the 


department, in a 
Life & Accident 
@ as 


Indiana 
Superior 


report 
of In- 


on 


dianapolis, show ‘ ets $5,872 and lia- 

The Globe Casualty of Columbus, O., bilities $3 7. It writes life, health and 
is issuing a new personal accident pol- | #ccident insurances 

ey for automobilists, selling for $7 pe r | 
vear. It is issued to cover owners, driv- Casualty Notes 
ers, chauffeurs, guests, taxi drivers, ete., I. Eslinger of the National Life & Ac 
both men and women, ages 16 to 65. It | wiagnt at Cincinnati has been promoted 
covers every injury caused by automo- l to a superintendency there 
miles, It pays $100 per month for totally | Jov Lichtenstein of San Francisco 
disabling injuries, $40 for partial dis- | egast manager of the Hartford Accident 
ability, $50 per month for hospital bills, | & Indemnity, is in Chi »ona sit 
$10 doctor's bills for non-disabling in- } W Witcher Keen, manager of the 
juries, $1,000 for loss of life or loss of | branch office of the Traveler at Ricl 
both hands, both feet, both eyes or one |! ond, was called » Danville he Au 
hand and one foot and accumulates to | in Satna - bam sot Fes. it 
$1,500; $500 for loss of one hand or one | stant deat} when an automobile in which 
foot, $350 for loss of one eye and $100 | che was riding was struck by a train at 
emergency expenses, la railroad crossing. 
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CASUALTY 
MOTORIST IS LIABLE 
ENDS IMPORTANT AUTO CASE 


Settlement Out of Court Gives Railroad 
Damages Done by Motor Car, 
Showing Insurance Need 


DANVILLKE, ILL., Aug. 13.—For the 
first time in history, as far as is known, 
a railroad company has been reimbursed 


for damage to rolling stock and right 
of way, caused by an automobile. The 
case of the Chicago & Eastern Illinois 


the estate of 
has been 


against 


Harper Daniels of 
Danvilk t 


in process of litigation 


for seven years and is now settled out 
ot court. Although this does not fur- 
nish court precedent for several other 


cases \V hi have iT 
or two, it 
strengthen 


many ¢ 


isen in the past year 
furnish precedent and 


the cases of the railroads in 


does 


ases. 
It demonstrates the need for larger lia- 
and property damage li 
obik 


number of grade 


mits for 
Che great 
ng accidents indi 
cates that this is no small hazard and 
one which should be well covered in the 
policy In this case which has just been 
settled, Mr. Daniels, a retired business 
man, drove his car on a crossing on the 
Chicago & Eastern Illinois, a passenger 


insurance policies 


crossi 


train striking it and the locomotive de- 
railing. In the accident both Mr. Dan- 
iels and the engineer of the locomotive 
were killed and the railroad sued for 
damage .done to the locomotive and 
right of way and loss of life of the en- 
gineer, The heirs of Mr. Daniels have 


now agreed to pay $5,000, one-third of 
which goes to the railroad and the re- 
mainder to the widow of the engineer. 


The amount is 


of no great impor- 
tance, but the settlement of the case 
may lead the court to decide for the 


railroad in the other cases which are 


now in process of litigation. It has long 
heen taken as a matter of course that 
the railroad would reimburse motorists 
| or the estate of motorists for any dam- 
age done in such accidents, but this 
definitely overrules this precedent, plac- 
ing the motorists and the railroad on 
the same basis in grade crossing acci- 
dents 


ARE SLOW TO ENTER FIELD 


Companies Are Not Taking Up Auto- 
mobile Plate Glass Rapidly and 
See No Big Future 


The casualty companies have been 
getting into line with the 
mobile plate glass coverage, 


ing 


slow new auto 
indemnify- 
motor car owners against breakage 
lass in their wind-shields or closed 
windows, and only a few offices are 
now reported to be ready to write the 
business. The Maryland Casualty and 
the New Jersey Fidelity & Plate Glass 
are both in but the Aetna 
Casualty has not yet announced its read- 


oT ¢ 


car 


readiness, 


iness to write the business, nor has the 
Metropolitan Casualty signified its in- 
tention to take up this form of cover. 
Even the offices that have announced 


their intention to write and quoted rates 
to their agents and brokers do not feel 
that there will be any great field for this 
coverage and contemplate no great 
volume premiums under it. They 
feel that the extra charge will not prove 
attractive to many prospects and believe 
that most motorists will prefer to carry 
i The Continental Casu- 


anging to write this 


of 


their own risk 


alty is arr class. 


OMAHA, NEB Aug. 183—The liability 
insurance ordinane requiring all buses 
in thi citv to earryv liability insurance 
\ 1} a the cit ri incil last week 
Th ordi n i final form. was 

htlv oe} need from that originally 
considered, the paragraph calling for 
property dat e insurance having been 
eliminated The ordinance now requires 
inability nsurance only with a limit of 


$5.000 for one p iximun of 
$150.000 for 
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covering all accidents and paying FOR 
LIFE for total disability; providing 
$100 per month indemnity, $1000 princi- 


pal sum, and 25 per cent additional for 
nurses fees—selling for only $10 year 
: base premium. 


This policy is hunting for more pocket- 
books to fill with commissions. 

Wouldn’t your’s welcome some additions? 
Write us. 








Said The Bullseye, 
When We Launched 
The Provident 
Life Income 


Accident Policy 
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Direct Contracts 
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“Our rates no higher, 
Our service better! 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





Home Office: Davenport, lowa 

















AMONG SURETY 


MEN 





PROPOSE NEW FORM OF BOND 


Georgia Surety Men Confronted With 
Bank Depositors Cover, Which 
Looks Undesirable 


ATLANTA, GA., Aug. 14.—A new 
form of indemnity bond is proposed in 
Georgia, but do any of the companies 
want to write it? That seems to be the 
question before the surety men of At- 
lanta at present concerning a bill that 
has been introduced in the Georgia 
senate. It is a bill requiring all state 
banks to give indemnity bonds in the 
amount of double the capital stock of 
the bank. The bill has been passed on 
by the judiciary committee to which it 
was referred following its reading in the 
senate. 

The bill according to its author is for 
the protection of the depositors of the 
state banks. According to his view such 
depositors have but little protection at 
present and in his opinion requiring an 
indemnity bond of the bank sufficient to 
take care of the depositors would be a 
feasible way of handling the situation. 
This bond, according to the bill, is to 
be filed with the banking department of 
the state and shall be made payable to 
the superintendent of the department. 
Upon the failure of any bank in the state 
the superintendent would be required 
to immediately notify the company or 
companies bonding said bank demand- 
ing that they pay over the amount of 
the bond. The superintendent upon 
payment by the companies shall then 
pay the depositors of the bank. If the 
amount of the bond collected shall be 
more than enough to pay the depositors 
the remainder will be refunded to the 
banking company. 

Atlanta surety men are of the opinion 
that the bill is in no wise feasible. Dis- 
cussing such a law one prominent 
surety man stated that in his opinion no 
company would want such a risk. The 
main objection would be that under the 
Georgia banking laws there are certain 
creditors who have first claim. Ac- 
cording to this law depositors are 
seventh which would mean that in the 
event of a failure the cormpany having 
written bond on that bank would be 
eighth on the list for a refund. This is 
one of many undesirable features. If 
such a law was passed it would mean 
the insolvency of many banks, this man 
Says, as it would be necessary for an 
exceptionally high premium to. be 
charged on such a risk, as any failure 
would no doubt be total loss for the 
bonding company, in that many small 
banks would be unable to pay for such a 
bond. Surety men look upon the mat- 


ter as more of an insurance matter than 
bonding. 


Elevator Bonds in Nebraska 
LINCOLN, 


NEB., Aug. 14.—The ill 
wind in the form of poor prices for 
wheat for Nebraska farmers is blowing 


a lot of surety business into the hands 
of agents in this state. Because of the 
low price, millions of bushels of wheat 
are going into storage in the elevators. 
This has resulted in nearly 300 eleva- 
tors making application to the state rail- 
way commission to be designated as 
storage warehouses. Under the law an 
elevator that does not pay for wheat 
within ten days automatically becomes 
a warehouse. and must give bond for 
the value of all the wheat on hand. 
Others may apply to be so designated. 
These bonds will total millions this year. 
They guarantee the farmer against loss 
from any other source than an act of 
God or the decrease in market value. 
For this service the elevator gets 1% 
cents a bushel for the first 15 days and 
a cent a bushel each month thereafter. 
Farmers’ cooperatives, which own half 
the elevators, do not have to give bonds. 

The Fidelity & Deposit, through H. S. 
Byrne. state agent, wrote the entire line 
for the 96 elevators of the Nye- 
Schneider-Jenks Company, the biggest, 
in storage capacity, in the state. 





SURETY LOSS RATIO NOw yp 


Material Increase Is Seen Due to yp. 
certain and Changing Conditions jn 
the Business 


“Best’s Insurance News” calls atten. 
tion to the manner in which the surety 
loss ratio mirrors business conditions. 
There was a 50 percent increase in Joss 
ratio last year and the year before as 
compared with the two previous years 
In 1922, the loss ratio was 33.1 and jy, 
1921, 34.8. In 1918, it was 28.1, in 1919 
22.4 and in 1920, 23.9. 

“Best’s Insurance News” says: “A 
surety bond is a declaration of belief 
that contracts engaged upon will be 
duly performed. In these days of in- 
creasing wages and material costs, 
fluctuations in values and interest rates, 
it has been difficult to do business, 
Where there has been every reason to 
believe that things could and would be 
done as planned, that estimates, after 
careful scrutiny and check would work 
out, the rapid and changing -flux of 
affairs has caused conditions not antici- 
pated by those using the best and most 
approved methods of judgment. The 
guarantors have been obliged to step in 
and make good in money, or do the 
work themselves. It would appear that 
the statistical results of the bonding 
companies were the reflection of the 
statistical results of general business.” 


Sue for Defaulter’s Funds 


MINNEAPOLIS, MINN., Aug. 14.—The 
United States Fidelity & Guaranty has 
started action in the United States dis- 
trict court at Minneapolis to recover 
from the Metropolitan National Bank of 
Minneapolis losses sustained through 
the bonding of the former Hennepin 
county treasurer, Henry C. Hanke, now 
serving penitentiary sentence for em- 
bezzlement of county funds, 

The petition states that in January, 
1902 the company bonded Hanke to the 
amount of $250,000. It further states 
the defaulter maintained a personal ac- 
count with the bank as well as deposit- 
ing county funds. Between June 10, 1910, 
and Aug. 11, 1922, the petition charges, 
Hanke illegally withdrew checks from 
county funds and some times transferred 
county funds to his own account. It is 
alleged that bank officials knew of these 
transactions. 


9 
The company 


states that on Sept. 27, 


1922, it gave a check for $249,245.93 as 
payment of Hanke’s shortages as treas- 
urer of Hennepin county, and that this 
included 
bank. 


amount his misappropriations 


at the 
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Prompt Service 
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‘This Company Maintains HUMAN RELATIONS 
With Its Agents, Brokers and Policyholders 


| 
Capital 
$1,000,000 


Commencing Surplus 


$2,000,000 





HEAD OFFICE: PHILADELPHIA 
CHARLES H. HOLLAND, President 


During these warm August days we are 
“carrying on,” attending to the great volume of 
business which our agents are sending to us. 
The other day we passed the milestone of One 
and a Half Million Dollars in premiums; this 
was accomplished during our first six months 
of active operations. 


And our organization is successfully and im- 
mediately meeting every call that is made 
upon it. 
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W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 
Macon, Ga. PLATE GLASS 


BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 


An American Company 
COMPENSATION 











THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 
——-PLATE GLASS INSURANCE—— 


EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. 


SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 














The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
‘J. F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











Business-Builders 


Developing 


fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T J FALVEY. President 


Paid-in Capital $1,500,000 Write tor Territory 
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ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN'S COMPENSATION INSURANCE 


Pxecutive Offices 
830-336 Union Street 
New Orleans 


Great Eastern Department 
1 aiden Lane 
New York 
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STATUTE UNIFORMITY NEEDED 


Report of National Industrial Confer- 
ence Board Shows Wide Variation 
in State Requirements 


The need for greater uniformity in 
ccmpensation insurance legislation is 
clearly brought out in a recent bulletin 
of the National Industrial Conference 
Board of New York, based on its re- 
cent statistical compilation covering 
350,000 industrial accidents. The board 
asked “What is the human body worth?” 
and proceeds to show the great range 
in valuation given by the various states. 
There are now 42 workmen’s compen- 
sation laws in force and each one differs 
in legal and medical interpretation. In 
summing up its investigations the report 
shows that both interested parties to 
compensation laws, the workers and the 
employers, have accepted as just the 
principle that one group be charged with 
major responsibility for injury suffered 
by the other, but that for facility in 
handling the adjustment of these losses 
by insurers, greater uniformity is neces- 
sary in the laws of the various states. 

The report shows that employers, for 
failure to report accidents to their men, 
may be fined various amounts, ranging 
from $10 in California, Delaware and 
Illinois to a year’s hard labor in Ala- 
bama or $2,500 in West Virginia. 

Montana, Idaho, Utah and Wisconsin 
allow 20 weeks’ more compensation for 
the removal of an eye than for blind- 
ness in one eye without removal, though 
Pennsylvania holds that where there is 
blindness the removal of the eye makes 
no difference and allows nothing addi- 
tional. 

A thumb is worth $225 in Wyoming, 
$600 in Oregon and 60 weeks’ compensa- 


tion in New York and Alabama. Wy- 
oming holds the human hand worth 
$1,000, Washington $1,600, Oregon 


$1,900, New York 244 weeks’ compensa- 
tion and Colorado at 104 weeks’ com- 
pensation. 

Surgical operations are variously de- 
fined. The hand extends to the elbow 
in the legal opinion of six of the states, 
while it extends only to the wrist in 
three states. In Colorado the foot only 
extends to the ankle, while in Alabama 
it extends to the knee, 

There are even greater differences in 
the matter of occupational disease, con- 
sequential disability from accident and 
the nature of disabilities arising from 
the course of employment. 


Texas Increase Denied 
AUSTIN, TEX., Aug. 14.—The State 
Fire Insurance Commission Saturday 
denied the application of employes to 
raise the workmen's compensation rates 
12% percent to meet the increase bene- 
fits provided for in the amendments to 
the law enacted by the 38th legislature. 
The commission was of opinion that the 
existing rates were adequate to take 
care of the increased benefits and allow 
reasonable profit. 
New Mutual in Minnesota 
MINNEAPOLIS, MINN., Aug. 14.—The 
Minnesota Mutual Casualty has just been 
incorporated to write workmen's com- 
pensation insurance under the Minnesota 


law. The incorporators are W. J. Lewis, 
R. W. Leach, Matt Farmer, E. S. Walker 
and K. Neutson. 


Report on Ohio Fund 


COLUMBUS, O., Aug. 14.—There is a 
balance of $43,377,268 in the Ohio work- 
men's industrial insurance fund, but out- 
standing claims, which are paid monthly, 
total $34,350,000, according to the annual 
report of the department. More than 
1,250,000 employes in Ohio are protected 
by state insurance. During the fiscal 
year ended June 30 last, there were 176,- 
427 non-fatal cases and 803 fatal cases. 
This was an increase of 127 in the fatal 
cases over the preceding year. Total 
premiums collected in 1922 were $8,936,- 
371, while for the year recently closed 
there were $9,207,787. The commission 





in the last 
in interest, 
the previous year. 


12 months collected $2,352,946 
an increase of $100, 


000 over 
disburse ims 
Di urs ment Claims 


for the year were $8,372,874 as com 
pared with $7,739,775. J 
On Jan. 1 next, the maximum award 
award 


for death will be 
and the weekly 
stead of $15. 


$7,500 instead of $5,000 


compensation $18.75 jn 


No Compensation for Prisoner 


SALT LAKE CITY, UTAH, Aug. 14— 
Attorney General Cluff has handeq “ 
opinion down for the benefit of the aa 
dustrial Commission in which he m5 0 
a prisoner is not entitled to a 


! workmen's 
compensation when injured in the em- 
ploy of the county. “Presumably,” 4, 
wrote, “Mr. Jenkins is in jail because of 
having committed a crime against the 
State. It would certainly be inconsistent 
for the state to pay compensation to @ 





man while serving as a prisoner, to com. 
pensate the state for the crim, Coin: 
mitted against the state.” : 

W. H. Davis has been appointed mana- 
ger of the casualty department for the 
United States Fidelity & Guaranty in Sar 
Francisco. He was formerly With ‘the 


Maryland Casualty. 





PLATE GLASS UNDERWRITER 
One of our clients desires the services of a thoroughly ex. 
perienced Plate Glass Underwriter capable of taking full 
charge of Department. Must understand Chicago con- 
ditions thoroughly. This is an unusual opportunity for 
the right man. Position will pay liberal starting salary 
and offers substantial opportunity for advancement, All 
applications strictly confidential. Apply in writing to 
Cleary and Winzer, 29 S. La Salle Street, Chicago, 








HEALTH AND ACCIDENT POSITION 
One of our clients desires to secure the services of a 
ycung man experienced in Health and Accident under- 
writing and office detail. Right man will be given 
opportunity to develop inio manager of Department. 
Liberal starting salary based on previous experience 
and ability. All applications strictly confidential. 
Apply in writing to Cleary and Winzer, 29 S, La Salle 
Street, Chicago. 











Fidelity Surety Manager 


A large casualty company operating in 
the Central West, has an opening for 
a capable man experienced in Fidelity 
and Surety to take care of underwrit 
ing and adjustments One who 
has heretofore acted as an assistant in 
these capacities can doubtless qualify 
for the work and find an unusual op 
portunity for development and ad 
vancement. Write, confidentially, and 
tells us who you are, 


loss 








ness experience, the 101 ‘ 
you have received, ) r ag id e 
cation, and any other informa ion tha 
will help us decide to grant you a 
personal interview We will be pre 


pared to interview applicants in Chicago 
only during the coming two weeks 
Address F-27, care The National Un 
lerwriter. 








WANTED 


Casualty Claim Man and Under- 
writer—to take complete charge of casualty 
department. Excellent opportunity. Ohio 
company. Home office. Address F-14, 
care The National Underwriter. 
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PERSONAL GLIMPSES OF CASUALTY MEN | 





M. F. Doyle, who recently went to 
Chicago aS manager ot the surety de- 
partment Ot Bowes, Smith, Tansill & 
Welch, who have the Royal Indem- 
nity as general agents, has_ resigned, 
ond is going to San Francisco. Mr. 
Doyle will meet his brother, O. M. 
Novie, who recently resigned as man- 
ager of the Standard Accident on the 
coast. The brothers are negotiating for 
representation of a company, but noth- 
ing has been concluded. M. F. Doyle 
was Metropolitan manager of the Royal 
Indemnity’s bonding department in New 
York City for a couple of years before 
going to Chicago. He is an old Hart- 
ford Accident & Indemnity man, He 
was formerly manager at Cincinnati. 
Later he was connected with the home 
ofice. He also was in charge of the 
surety department of the Lawton-Byrne- 


Bruner agency in St. Louis, 


The death is announced at Brewer, 
Me.. of Leon F. Higgins, for years one 
of the most successful of general agents 
for the Travelers. Mr. Higgins was a 
candidate for the Republican nomination 
for governor in 1922 and was prominent 
in many organizations. He was mayor 
of Brewer for three terms, state repre- 
sentative and senator and president of 
the state senate in 1919. He was 53 
years of age. 
wee 
monthly by 


The “Live Oak 


van being published the 


new house or- | 


| Union Indemnity of New Orleans in 
the interest of surety and casualty lines. 
It is intended to be educational and also 
takes on a personal tinge in that it 
gives information regarding men at the 
home office and in the field. 


John R. Ingersoll, special home office 
representative for the Aetna Life and af- 
filiated companies, who maintains his 
office at the home office, will sail on the 
“Count Russo” Aug. 29 for a visit to 
Europe, accompanied by Mrs, Ingersoll 
Mr. Ingersoll is son-in-law of former 
President Morgan G. Bulkeley 





Standard Accident, was in San Fran 
last week on a return trip of a 
nation-wide tour of the company’s rep 
resentatives. Mr, Heaton was accom 
panied by his wife and while in the 
northwest took advantage of the oppor- 
tunity to visit Alaska. They are trav 
eling thru California by motor. 


cisco 


Among the employees of the Hartford 
Steam Boiler is one of the most active 
men of age in Hartford. Moses Mellon, 
| 80 years old, plays from 18 to 36 holes 
of golf each day after work and dances 
the fox-trot and waltz in the evening 
He also walks to work over a distance 
of three miles every morning. Presi 
dent Blake speaks of Mr. Moses as a 
“model employe” and _ his 
testified to in frequent newspaper write 
ups. 
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BURGLARIES NOW DECREASED 





Trained Vigilantes Have Done Very 
Effective Work in Reducing the 
Robberies in Banks 


NEW YORK, Aug. 15.—lIowa, 
the favorite stamping: ground of bank 
robbers, has been purged of the bandits 
largely through the activities of 3,800 
trained vigilantes, formed under the au- 
spices of the State Bankers Association. 
In 1921 56 bank robberies were reported 
from lowa, with a total loss of $228,973. 
In the following year, shortly after the 
vigilantes were organized, but 30 robber- 
ies occurred, with a loss of $54,941, while 
for the 12 months ended July 1, 1923, 
the losses were reduced to $30,000. The 
vigilantes, armed with army pistols and 
ries or cut-off shot guns, and possess- 
ing the authority of deputy sheriffs, are 
ior the most part ex-service men, trained 
in the use of firearms. They operate in 
800 of the 1,000 towns of the state hav- 
ing banks. It is planned to cover the 
other 200 communities before the end of 

Banks in the majority of 


once 


the year. 
towns have pledged a reward of $1,000 
tor the capture, or information that will 
lead to the arrest of bank robbers, the 
reward to be paid for the capture of the 
bandits, living or dead. 





Will Not Reduce Rates 


Despite the pressure brought to bear 
upon them, casualty underwriters re- 
lused to reduce rates upon banking in- 
‘titutions in Illinois, maintaining that the 
record of the class over a period of years 
did not warrant such action. Company 
men are unmoved by the threat of the 
Illinois bankers to transfer their busi- 
ness from the stock offices to the lately 
lormed mutual, Maintaining that unless 
the risks can be had at a fair rate of 


Premium the companies are better off 
without them. 


Probe Baltimore Bank Holdup 
BALTIMORE, MD., Aug. 


| 13.—Special 
agents of bonding a 


companies are making 


their probe 
the $20,000 
State 
Trust 


slowly and 
hold-up and 
gank of 

The sustained by 
the bank is covered by insurance placed 
through the New Amsterdam 
Agents of the New 
called on Russell K, Forsyth, the paying 
teller, who held up, and obtained 
from him his story in detail on the cir- 
cumstances of the attack. 

Although the police 
“stone wall” in their 
the robbery, Captain of Detective Charles 
H. Burns declared there will be no let-up 
in the police inquiry until the mystery 
surrounding the attack as reported by 
Forsyth is solved, 


thoroughly of 
robbery of the 
the 3altimore 


loss 


sgranch 
Company 


Casualty 


Amsterdam have 


was 


are up against a 


investigation of 





J. S. Heaton, vice president of the | 


energy is | 
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—1876— ROBERT J. HILLAS, President 1% 


CASUALTY INSURANCE 
and SURETY BONDS 


Total Assets - ° 
Total Reserves - - Over $20,000,000.00 
Surplus to Policy Holders - About $ 8,000,000.00 
Losses Paid to December 31, 1922 Over $93,000,000 00 


- Over $28,000,000.00 


Agencies in All Important Towns 


BRANCH OFFICES 


ALBANY BUFFALO HARTFORD MONTREAL RICHMOND 
ATLANTA CLEVELAND INDIANAPOLIS NEWARK SAN FRANCISCO 
BALTIMORE CONCORD LOUISVILLE PHILADELPHIA ST. LOUIS 
BROOKLYN DETROIT MILWAUKEE PITTSBURGH WASHINGTON 


METROPOLITAN. OFFICES: 130 William Street, NEW YORK CITY 
GENERAL AND STATE AGENCIES IN OTHER IMPORTANT CrTHE® 


ALLAN J. FERRES, Vice President, in change of ACENCY DEPARTMENT 
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GENERAL ACCIDENT 


Accident and Health, 


FIRE AND LIFE 








ASSURANCE CORPORATION, LTD. 


Burglary, Plate Glass, 


Steam Boiler, Automobile Liability, Property 
Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
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PHILADELPHIA 
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THE CASUALTY REVIEW 








A Monthly Magazine on How to Sell Accident 
and Health Insurance. 


Only $2.00 a year. 
1362 INSURANCE EXCHANGE, CHICAGO 














ing all occupations. 


Assets, Over $7,500,000 


KIMBALL C. ATWOOD, President 


THE 


Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 





THAT’S WHY 


We offer larger benefits and better policies for the same premium than do companies insur- 
If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 
$18,500,000 Paid in Losses 


80 Maiden Lane, New York 
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LUNT ON 


CASUALTY 


EXPIRATIONS 


INDEMNITY’S ' ATTITUDE 


SUN 


President Comments on Position of the 
Company to National Association 
of Insurance Agents 


President Edward C. Lunt of the Sun 
Indemnity has addressed the National 
Association of Insurance Agents advis- 
ing that the company is in accord with 
the aim of that organization that expira- 
tions belong to the agents. Mr. Lunt in 
that connection says: 
where it 


“While I can see conditions 
would seem to me fair for a. company 
to try to retain at renewal rates busi- 
ness originally placed with it by an 
agent no longer representing it, I am 
wholly in accord in principle with the 


doctrine that the agent owns his expira- 
tions. 


Orders From Agent 





“There is no doubt that the insured as 
a rule orders his insurance from the 
agent without stipulating that the busi- 
ness shall be given to any particular 
company. He takes it for granted that 
the agent will safeguard his interests 
with a sound and fair-dealing company. 
Indeed, he deems the selection of such 
a company one of the primary items of | 
service that he is to receive from the | 
agent—one of the outstanding obliga- | 
tions that the agent owes to him. In the |} 
vast majority of cases therefore, and | 
in the absence of quite exceptional cir- | 
cumstances, the business belongs to the | 
agent, so far as the company is con- 
cerned from beginning to end. It surely | 
helongs to him at the start, and it con- 
tinues to be his property (the conditions | 
emaining substantially the same, as | 
they almost always do) up to and} 
through the renewal date and _ indefi- 
nitely thereafter. 

Clientele a Big: Asset 

‘The agent's clientele, representing in | 

many cases years of toil and large | 
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outlay on plant and promotion 
is his priceless possession, cor- 
responding to the good will and going 
value of any other established business; 
and his title to that good will and his 


capital 
account, 


right to enjoy the fruits thereof are not 
impaired, and should not be imperiled, 
by an occasional incidental change in 
the allocation of his business. For nu- 


merous natural and legitimate reasons 
agents sometimes deem it advantageous 
to vary the composition of the com- 
panies represented in their office; and for 
similar natural causes the companies 
find frequent occasions to make changes 
in their agency personnel. Developments 
of this nature going on all the time, form 
an inevitable and necessary part of our 
engaging game; and they are quite con- 


sistent with, and do not affect, and 
should not be permitted to impair, the 
sound and wholesome doctrine that ex- 


pirations belong to the agent.” 


New Taxi Mutual Formed 


The Cosmopolitan Mutual Casualty is 
being organized in New York City to 
write taxi-cab risks under the recently 
enacted highway law requiring taxi-cabs 
to carry liability insurance in stated 
limits. The new mutual is being or- 
ganized by Nathan Sandler, who will be 
president and general manager. In the 
preliminary announcements of the mu- 
tual it is said that it will write these 
risks at the rate of $120 per year, which 
is less than one-fourth the original rates 
asked for such risks. The mutual offers 
this rate to those who drive their own 
cabs and instalment payment of pre- 
miums is arranged, 50 percent at once, 
10 percent upon issue of the policy and 
the remainder within four months, 


Safety Campaign at Atlanta 


ATLANTA, GA., Aug. 14.—Taking up 
the work of like councils in other cities 
the Atlanta Safety Council, recently or- 
ganized, is bending its efforts toward the 
prevention of accidents and is beginning 
a campaign of education regarding the 
prevention of home accidents. The coun- 
cil has the cooperation of the casualty 
men of Atlanta and good results are ex- 
pected, 





Writes All Lines of 


Republic Casualty Co. 


PITTSBURGH, PA. 
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Chas. L. Nicholson, President 
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Chicago Branch Office 
959-961 Insurance Exchange 
FRANK W. GREEN, Resident Manager 





Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Policies 


OF THE 


AMERICAN CASUALTY COMPANY 
READING, PA. 


$ 500,000.00 














NEW LINE IS OPENED 


—. 


PROMULGATE RATE SCHEDULE 





Public Liability for Summer Camps Can 
Now Be Quoted With Excep- 
tion of Military 





NEW YORK, July 23.—A _ definite 
basis for underwriting summer camps 
for public liability has been arrived at 
and the bureau has promulgated rates 
for this class of business. This classi- 
fication is not to be incorporated in the 
public liability manual. This insurance 
is sold to operators of summer camps 
for boys and girls. The regular tran- 
sient camps are not to be covered under 
this policy. There are a great many of 
these summer camps throughout the 
country which take care of boys or girls 
during the summer months and charge a 
liberal fee for the service. The rates are 
50 cents per camper, to be figured on the 
maximum number of campers registered 
at any one time. The coverage extends 
from July 1 to Oct. 1. In addition, if 
conditions justify, there is a rate of $1 
per canoe or row boat, $25 per launch, 
motor boat or sail boat, it including 
casualty hazard, or $5 excluding cas- 
ualty hazard; $5.50 per saddle horse. 
The minimum premium is $50.00. The 
limits are $5,000-$10,000. Military sum- 
mer camps, particularly cavalry camps 
are not acceptable. 

The Royal Indemnity has written a 
great deal of this business, having ob- 
tained most of the business of the sum- 
mer camps association. The Royal 
Indemnity regards this as good business 
because the camps are well organized 
and it is much to the advantage of the 
operator to see that none of his charges 
are injured in any way. His reputation 
depends on his ability to keep safe the 
boys or girls left in his camp. Usually 
there is a “counsellor” to each 5 or 6 
boys so they are closely watched. Hours 
are carefully kept and there is a strong 
discipline in these camps which makes 
for safety. 

The cavalry camps are not acceptable 
because of the danger from manetvers 
in close formation. 


Manufacturers Mutual Starts 

The Manufacturers Mutual Indem- 
nity of Wausau, Wis., which was organ- 
ized as the running mate of the Em- 
ployers Mutual Liability of that city, 
is writing all forms of casualty insur- 
ance except workmen’s compensation. 
The officers are the same as the Em- 
ployers Mutual. The Employers Mutual 
writes workmen’s compensation in IIli- 
nois, Michigan, Minnesota and Wiscon- 
Its premiums last year were $1,692,- 
251. H. G. Hagge, secretary and gen- 
eral manager, is the main factor in both 
companies. 


Casualty Notes 


The Strong Insurance Agency, Albert 
Lea, Minn., has been appointed general 
agent for the Sun Indemnity and the 


Eagle Indemnity. 

Holeombe G. Johnson of Johnson & 
Adams, Washington, D. C., southeastern 
managers of the Continental Casualty, 
has been elected a director of the Wash- 
ington Loan & Trust Company of the 
Capital City. 

A. A. Ellerd & Co., general agents for 
the Aetna Life and affiliated companies 
at Sioux City, Ta., casualty department, 
will, effective Sept. 1, report all business 
through the Des Moines branch office. 
Ellerd & Co. will continue to represent 
the Aetna companies at Sioux City. 

The Standard Accident of Detroit has 
written the $1,970,000 bond of C. F. Hag- 
lin & Sons Co., covering the construction 
of the new Nicollet Hotel, Minneapolis. 
The premium involved, $29,550, is a rec- 
ord one among Minnesota surety offices. 
The deal was negotiated in behalf of 
the Standard by its general agents, Fred 
L. Gray Company, who distributed the 
heavy reinsurance locally. 

Samuel B. Higenbotham, superintend- 
ent of the plate glass department for the 
Aetna Casualty & Surety at the Chicago 
braneh office, died recently. Mr. Higen- 
botham was one of the veteran plate 
glass men in Chicago, having been man- 
ager of the Aetna’s department since the 
opening of the Chicago branch office. 





_ a 
CLAIM RATES TOO Low 


LOSS RATIO IS FORCEp UP 


Casualty Companies Declare That Auto. 
mobile Property Damage is No, 
Understood by the Agents 





Undoubtedly companies wil] have to 
take cognizance of Property damage 
rates in automobile insurance, This is 
a subject that is causing the casualty 
officials some concern. Casualty men 
are accustomed to adjusting third Party 
losses. They have been in this business 
for years in their various forms of lia- 
bility insurance. When the fire insyr- 
ance companies began selling automo. 
bile property damage insurance jp 
connection with their fire insurance 
policies, many of them treated claims 
the same as property loss. They did 
not recognize the difference between 
the property damage policy and a colfi- 
sion policy for example. 

Difference Is Seen 


The fire policy and a collision policy 
are indemnity policies, while a property 
damage policy is an immunity policy, 
When an assured carrying a property 
damage policy got into a mix-up 
resulting in damage to another man’s 
car and the other man raised a great 
fuss, it was the most natural thing in 
the world for the property damage 
policyholder to go to his insurance man 
and request him to make it right with 
the fellow in the mix-up, who probably 
did not carry any collision insurance. 
That was the easiest way out of it. The 
insurance agent, therefore, would insist 
that his company pay this claim. The 
result is that many property damage 
losses are being paid where there is no 
liability whatever. 


- Property Damage Cover 


The property damage policy provides 
that a loss will be paid only when the 
assured is liable for the damage. Ina 
number of collisions there is always a 
controversy as to who was right and 
who was wrong. The question of re- 
sponsibility has to be settled by the 
adjuster. Undoubtedly thousands and 
thousands of dollars are being paid out 
in property damage losses where the 
companies are not liable. The differ- 
ence between the property damage rate 
and the collision rate shows that the 
difference between an_ indemnity and 
an immunity policy. The collision loss 
has to be paid regardless of responst- 
bilitv. The property damage does not 


Ten Big Bees 


Bee Punctual; Bee Courteous; Bee 
Thoro: Bee Earnest; Bee Systematic; 
Bee Industrious; Bee Sincere; Bee 
Thoughtful; Bee Neat; Bee Coopera- 
tive. 
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56.9% 
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v Do Not Sacrifice the Services of the Local Agent 


An insurance policy is naturally a technical contract. Few policyholders 


have the time or the inclination to read their policies; many would not 
understand all the provisions if they did read them. Consequently nearly every property owner 
and business man needs an insurance adviser to see that his policies give the required protection, to 
counsel and aid him in fulfilling his obligations under such policies, and to do all the things neces- 
sary to reduce his premium rate. 


to Such an adviser is the local insurance agent. His services can no more 


it be dispensed with profitably in connection with insurance needs than can 
alty the services of doctors, lawyers, architects, etc., in their lines. 


ty Mutual insurance leaves policyholders without such services and obliges 


~ them to do for themselves what needs to be done by one trained in the 
sur- insurance business. 


in The local insurance agent secures for his client the policy or policies 
ims which best meet his client's particular needs. 


een Sometimes it may seem to the policyholder that he can save by buying 


direct, on the mail-order plan, from the home office of some mutual 
company or reciprocal association, whereas, in reality, he thus is apt to buy more or to get less 
licy than he needs—not to mention the always possible and often probable insecurity of what he gets. 


~ Insurance is a shield—a cover. The local insurance agent, if he has an 


aod established business and reputation, will skilfully adjust the cover to the 
an’s need, fitting the two precisely, and in a company of established reputation for settling claims 
reat promptly, intelligently and sympathetically. He will do that as a plain duty to his customer, 
and he will strive to do it well because it is in his own interests, since otherwise his reputation and 
a consequently his income would suffer. 


ably Like the stock market, the insurance market offers many speculations 


= which look most attractive to the inexpert. The man who needs in- 
nsist surance protection can avoid becoming a victim of such speculation by securing it through an ex- 
The pert, whose business life depends upon the quality of the insurance he selects for his patrons, and 
nage the character of the services he renders. 


$s no 
Every insurance policy imposes duties on the insured. For example, in 


ides the event of an accident under a liability insurance policy, the assured 

the must give notice of the accident and another notice of any subsequent claim, must forward to 
Ina the insurance company every process served on him, and must at all times render to the company, 
upon request, his co-operation and assistance. Moreover, under the workmen's compensation law, 
e compliance with a multitude of formalities, besides insurance, is required of an employer. 


and How much of this job is the average busy business man ready to take on? 


the He should place his insurance through a tried local agent, telephone him 


ei at the first notice of every accident, and the agent will take the bulk of 
the this job off the assured’s shoulders and will advise and assist him in the performance of all his 
contractual relations. 


ms : | All householders buy coal, ice, milk, etc., delivered at their doors. These 


things can be bought for less money at the sources of supply, but most 
consumers find it more economical to pay more and get the extra service. It is similar with in- 
surance. In eliminating the agent, mutual insurance dispenses with the cost incidental to his 
services. But those services are worth theextra price. Indeed, in time of need they are often indispensable. 





hg To maintain insurance, policies must be renewed and premiums must be 
paid on certain dates. Delay will cause your insurance to lapse. Ifyou 
- buy insurance on the mail-order plan, you may receive no notice of the expiration of your policy; 


no request for the premium; you may overlook or forget the date; or may be delayed in remitting ; 
or your remittance may go astray; in any of which events your insurance will lapse—and just then 
your loss may occur. But if you deal through a well established agent, he will personally see that 
$ you are kept advised in advance as respects all these contingencies. 


The local agent brings insurance to your door. He is on your wire and 


subject to your call. You very well know that you cannot get along 
without him in general. But every now and then probably you feel tempted by the offer of a 








bargain from a mail-order house, to buy your insurance “‘direct” and “at cost.’ Bear in mind 
that the acceptance of such an offer means the “scalping’’ of a charge for a service essential to your 
nt protection and convenience and will involve you in a speculation of which you are probably ill- 
Y qualified to judge. 
The well-trained agent is essential to the efficient purchase of insurance. 
EDSON S. LOTT, President 
y United States Casualty Company, 
80 Maiden Lane, New York. 
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The Sign of Good 


Casualty Insurance 


Guarantee and Accident 
Company, Limited. 


Head Office U, S. Branch 


134 S. La Salle Street 
Chicago, IIl. 


F. W. LAWSON, General Manager 


The company of ‘‘super service” 
is not a name that has been 
‘tapplied’’ to the London Guar- 
antee and Accident. It is a 
name well earned in more than 
fifty years of close co-operation 
with its agents. 











Over 60 Years of 
Public Service 


Incorporated 1860 


UNITED 


FIREMEN’S INSURANCE 


= 


COMPANY 


Sa => 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. Lawson, Chairman of the Board 


PERCIVAL BERESFORD, President 
GEO. R. PACKARD, Vice Pres. 
HERBERT W. ELLIS, Vice Pres. 
M. B. YATES, Secretary 

HENRY A. KNABE, Asst. Secy. 


Over sixty years of public serv- 
ice faithfully performed have 
established the United Firemen’s 
as an institution of utmost de- 
pendability. An old reliable 
company writing Fire, Tornado 
and Automobile Insurance. 











